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&XP KXUA HUP 1] 1Q I3\ @UQGEDQ EX \ DQD UBHP 1] 1Q SHKILFIAN YH DAVDS
NDDIQP DVQED OQFU EU IROUMBIHQ @U %DQNDP | BEXJUQ  \ C
D5NQ GHQH\IPL YH NONO NXXPVDO KDIJDV\@ 700N\ HEIC
VULEUUGELI NDBIQP D \ REXGUXQD \ OQ YHWP H H GHYDP  HW HNWMGL
@UYDQNDP |\ HUHO\ OQHWP BIUH VXQEXiX 1IQDQVP DQ  \MNQIN GHMY
YH SURWA JHIS\WP H NDEID VA B VDGHFH EXJ UQUQ LKW DADUCD GHIIIC
JHBFHN QHVIUQ \ D5DP KDNNQD GD K] P HWHW HNWGIU * HUHN INTP
GRWY 5HKIUFION YH DBAVDS  1DDO HVBILJ HUHNVH GIUHQAD YH VULEUUGBELD
NHQ®EP H \DND5 P \ @ EX DODQDUED JOAMGIIL OQFUON UDHP 1] IC
INIP GHUISINGIL IB1 P UFDGHBMQH YH XGMDWDDY  WDKKUW@UIOH JUAG
ELUNDW VDiOP DNBGU

\O JUN\H <U\ G Y]\RQXP X XQ S5HKILFION DDQQGEDN
\ DQVP DDUQQ VDKD\ D JUAD EIAIP GH W5 QGii - AHYUHVHO VRW DOYF
H\RQRP IN  VUBUUWGEIQ@IIQ KHU GQJHGH EHQP VHQAIL EU \
R® X5\U 3 ] HONBI 4 XEDWGHSUHP G VRQIDV QED DIHVBIH GUHQA(
DAVDS @U JHIBWP HN YH SHKILBIUP [] L GDKD JUYHQD K¢ ®f JHWP HY
0 XWDW 8580 DPDF\ @ LAP HVX\ X NDQD@ DVt RQ YH \ DiiP XUVX\ X JLIELWP HOKL] P H
DAVDS GUQEDQ \ HABGIQHELD) HQHWMH YH DN@ 5HKIU X\ JXOP DOUQ
NDGDUARN VDA GD NUMIN SURWA KD\ DV J HAILKP 15\

%X NDSVDP GD \D@]FD 1P GHWSOP  %Q NEP HWHIN DBVDS Di \BP DP @QP 5 EX GHY KDP ®f JHBFHIIQ DIHVBIY
GD\ DQNOYH INIP  GHiil5INTHIQH NDUS - GUHQADSHKILBILIQQ WP HIRL ROGWUP X5\WWU %X ADED \ HQIGHQ IGBD HW HQQ OMVIQGH Ell
ND®IQP D YH GOQUsUP VUUHAIQIQ VRV DOGD\ DQS5P D YH HNRQRP INVRSDUDQP DQQ GD VHP ERD) R® X5\WU

6 1 UDWN X\ JXOP DOU \ HSLODBDS  SURMGIL \ HABIHELQU HQHWM\ DWP U GRIID WP HRAG UP BIUYH VULEUWBELQU XDS P
VIMP BULJ LEL DOQDUEDNL IDDQ HVBUP [} B SHKILBUP [} LINTP  GHiiI5INTHLQIQ HMBUIGH NDUB  GDKD GUHQAD K, B JHWA RYK] 96
BHUBHYHGH @UYOQ\DP ] VDGHFH EXJUQUQ GHILO J HBIFHN NXSDNDUQ LKW DADUQ GD ¢ HMQ ND\ QDNDU YHUP QNXADQDQ Yk
\ D5DP NDOMVIQL DWWIDQ AHYUHFL SURWBIUQ KD\ Dl J HAILKD HMIQGH OQHP QELUURCOMBIQP HNMGU

@UYDQQNDP | G ND QDNDUQQ \ DQ VD XGMDDWDV (1QDQV NXIXOGOU @ J HIBWYELTL VDWINN RVINONDU VD FMIQGH \ HUA
\ CQHWP BUP [} 1Q GUSUN NDUERQDX. AHYUH GRWX YH WRSOP \ DUDUQ J (] HWQ SURMBIUH HUSIP LQL NRD\ @5WIP DN XOMDUDUDV
ABIQGEDW®U GRIXE@MVXQED 7 UMY HQQ 1HW6 | U( P M RQ YH <H5I0. DOIGP D KHGH BUGQH NDW VXQP DNBGU 96X DOQAE
\ UUMIGRQ 15 EILINBUL. VOBUUIBELD SIRWIGIH \ OQ YHUBIQ EX GOQUSUP UQ NUUHVHOD Dii Q ROGWUP DN\ HIHOL®! NUUHVH
DUDV QGD J UAD) ELUNOSW IGBD HW HNWGAL

@UYDQDP | VUBIWBELRIN YT} \ RXQX GDKD GD JUABIQALHUAN \ HSIOYH INTP GRWX A UP GIL. GHVIMNBILL YH SURWGIA €
UBHP 1} LQ NDDIQP DV QD LYP H ND| DQGUP D\ D GHYDP  HGHFHNW 8 GVDOYH XOMVDUDUDV 15 ELLNBIA B HQHUM YHUP @TL. NDUERC
D\DN [} IQQ D DO® DV YH GOQIUVHOHNRGRP L X\ JXOP DDUQQ \ D\ J QDEWE DV JIEL OQFHINBIUB!  SHKILBUP 1] L JHBFHIF
\I6 \ DFDNVDU@P DG P GUDVIFDNAU

6 WEUWGEIQMN EL [P LAQ\ D] FD AHYUHVHOEIUVRXP GXOIN GHIlO D\ Q ] DP DQED VRV DONDSVD\ F Qi HNRQRP IN NDBIQP D\
DIHAUMNBUGQLD] DR D YH LOVDQ P HUNH| H DDQ EWUQFUCELU\ D5DP - NDOAMVIQL WP LODWDEED DE D WDKKUGUGU %X YIJ\ RQC
KD] UDQDQ 6 UEUUGEIRMN 5 DSRX  @U%OQ\DP | Q EX DOQGDNL NDWDWOM Q  SHURWP DQVQ YH \ ROKDIMIVQ VRP X
YHUBL®! RWIA D NR\ P DNVB YH NDP XR\ X\ @ 5HI1DI ELUSHN@H SD\ @5 ® DNEGU

7 UUN\ HIQ KHUNCBHMQGH  AHYUH GRWY \WNQRBNIN GIUHQAD YH \ D5DQDEIMUSHKILBIULCED HGHUHN P IE@BMP [] H GDKD \ H510 GDKL
JUYHQD YH VUUEUUIGELQ EIU I HBFHN E UDNDFDU P ] D \ UUHNWQ IQDQ\ RXP - 96X YHVIGA G 6 WEUUGELQMN 5 DSRUKIXC
UDHP [} 5HKIWBIUP [} YH WP SD\GD5@UP ] IAQ KD WDR® DVQ GM RU EX OQHP QADGP DGD HP HiLJHAHQ WP @UY%DQNDV
\ CQHMFGUCH  ADGBDQDUCD YH SD\ GD5@UP | D J OQUCGHQ WEHNNUUHG RUXXP
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&XP KXUN HWIBUKIP 1 1Q HQ NONDI NXIXP MUQEDQ ElLL RDQ @IUYDQANDV
" UQ D NDOIQP D EDQNDF Qi VBUKIQGH @ JUQ EIU\ HIH VKIS \ DS V\ @
NXUK@Xi X J UQGHQ EX \ DQD UBHP 1] 1Q SHKIUFIIN YH NDOIQP D YI] \ RQXQx
\W5 PD\D 7 UN\ HIQ <DSF * UFUr RDUDN K] P HW@IUQL D\ Q NDUDLOD
YH SHYNBI VLGP H\ H GHYDP  HW HNWIGU

\ O VUEUWEELD NDDIQP D KHGH GIUQL NXUXP VDO VDWMIVP ] IC
PHMNH IQH DGiP] YH AHYBHWHO VRADO YH H\RQRPI
VRIXP GOINDUP | Q GDKD GD GHUQBBWIL ElU \ OR® X5\WU 6 DGHFH
\DWP GHIIO GOQUEUP RGDNOEIUDQD)\ 5@ INIP GRWX NDSVD\ F Y+
\ D5DQDEIT SHKILBIU 15D HW H Y1\ RQX\ @ ADGP DOUP | VUWEUAEUN
%X GRIKANED VUEUWGREIQMIL \ DQ] FD EIU KHGH GHiIlO NXWXP VD
NP @ilP [] 1Q OCHP QEIUXQUXIX RDUDN EHQP VHAN

<OQHWP . XXX RODWDN 5HIDI KHVDS YHUWHEIQU YH NDWPF Ell
\OQHBIP DQD\ 5\ @ %DQNDP | Q 7UUN\ HRIQ 1HW6 | U( PIMRC
YH <H5IO. DDIQP D KHGH®UGQH NDW  VXQDFDN 5HN@H \ ROKDUMV Q
%XWDN' (0 5$/3 EHOBIGN \ OER XQFD JHAHNBBWEIIP ] RDNIDQ \RSOQNE
DG P | NDUDU LB %DQNDP | Q VULGUUIGEITU SHKILFAN \ HbL
DIVDS YH GILHQAQNHQ@BIUYI] \ RQXQX GHVWNGA HQ SURMIBIH \ OQ YHUEIN

" HSUHP EQOHBIUL OQFHINDR® DN U] HIH UDH J HQHIRGH AHYUHVHODGADS  SURWBIUCH GHWMN YHUEIN < HUHO\ OQHWP GIUQ LAP F
VXL X DWN VX \ DiIP XUVX\ X YH NDQD@ DV RQ VIMMP GIUQIQ \ DQ VUD NDWDWN \ OQHWP L YH \ HQGBIQHELD HQHUIA\ DWP @UG
GHVIMNBIGIN 9XQXQD EILINM DN@ 5HKIUX\ JXOP DOU  AHYUHFLX@5 P VIVWP BIULYH \ H510DDQ \ DWP @U\ @ SHKILBUIQ \ D5DP
NDOMVIQL DUWWP D\ KHGHGIGN 6 UGUUWGEIQ) SHKIAAN DQD\ 5P ] DIHV@UWH GUHQAD AHYUHH VD\J O YH \RSO(P \D
NDSVD\ F @i JQ HWQ SURWGIB! J UABGIQAELP H\ H GHYDP HG\ R

8 VDDV 1IQDQV NXIXGGOU @ \ DUWGUP U] JUAD 15 ELLANBIUL VD HVIQGH  \ HUHO\ OQHWP GIUP 1] 1Q AHYUHVHOYH VRW D
GX\ DU\ UNVHN\ DWJP @UD HUBIP IQLNRO\ @5WA RU NJUHVHOL LX\ JXOP DOUQ UGHP (] H DNBU® DV QD OQFUON HA\ RY] %
VD\HGH UOHP ] 1Q VULEUUWGELD) NDOIQP D KHGHIBUIQH X@5P DVQD OQHP @ NDW@U VDUOUHQ  1IQDQVP DQ  ND\ QDNDUG
AHBIVBIQGELA RUYH \ HUIHO OQHWP GIUIQ NDSDVIWEIUIQLJ UABIQELL R

<OQHWP . XXX RDWDN Ell GU g7 U\ H <UJ\ G Y]\ RQX GRUXAMVXQED INIP GRAX NDSVD\ FYH \ D5DQDEIQY SHKILBIU IGBL
HA® HMQH UHKEHUIN HW H L VOBUUHFHI 4 HIIDION. KHVDS YHUHELQMIN YH NDP X \ DUDUQ HVDV DDQ EIU\ OQHWP DQD\ 5\ @
GDKD \ H51OYH GUHQADSHKILBUIAQ WP SD\ GD5@UP | @ HCELLMIL G ADGSP D\ D NDUDUBIND GHYDP  HGHFHI]

6 WEUUWGEIQMIN \ ROXQED D P | JUAD) DGP OUP |\ DQV\BQ 6 WEUUWGELIQMN 5 DSRKEXQ SHKIWBUP [} 1Q J HBFHILGH
GHIHUNDR DVQ UDHP [} \ HIHO OQHWP GUP [} SD\ GDSOUP | YH %DQNDP | LAQKD WOR® DVQ GD RXP
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@U YDQ\DV  ROWDN \ O DBNQ EWNPIP] YH GHHIPIPL®
7 UM HEIQ VOLEUUWGELMNDGIGP D YH SHKILBEP H \ REXOUXQED OQFU Ell
URCOV@IQL R < HUHO, GQHIP BUP [} H 11CDQP DQ VDU@P DQQ OMQCH
SHKILBUP [} 1Q JHBFHIIQL SHNGIQALHQ VDWIN AC UP BIU UUHAMQ Y+
AHYUHVHO VRV DOLBI HNRQRP IN VULBUUWIBELQ ML P HINH H DDQ EUIGRU
EU\DNDSP EHQPW\RYX %X \DNDSEP® KHP EXJUQQ KHP G
JHEFHN QHVIAUQ KW DADUQ GIN\DW DDQ \D5DP  NDDAMGQL DIWDQ
@D\ DQNOYH \ HEICBHKILBIUICED HW H LDP DAQ R

+HU \DWP \D@]FD DAWDS \D & UMWMDSQQ IBDV  GHilC
VULEUWGEIMMIQ OQHP @ ElU\DS W6 GU \ OER\XQFD o7 UUN\ F
<U\ O Y]\ RQX GRIXGMVXQED \ HUHO CQHWP GBI NXUBXUXP X JUAD) 1
EILONBLL VDVHMQGH  AHVIH GRWX DOVDS GDQ  \ HQBIHEIDY  HQHU
AQ UP GUCH DIHWGED DQNJT - SURWBIIQGHQ VRSEP VDO, D5DP DDQDUQL
NDGDU EIARN OCHP @ DGP @U DWIN - 7 RSOP PLODU 7/ \DWP @
(\\US . DUDKDQ KD.DW JHALGEIIIP [ SIRM  LAPH VX DA VX \OHWP L
NDCDOQ DV RQ DBMDSV YH UMWDS ADGP DODU EDSW R® DN U HU
SHKIWBUP 1] 1Q 1] IN. YH VRV DOGOQUBUP UCH NDW VDIDUNHQ P LODI
7/ GHIHUQGHNL GHYDP HGHQ SUIRWMPIJ®I GH EX GOQUBUP L
VULGUP HNWA 1]
%X VD\ @U VDGHFH I} IN. \DWP @U GHIlO D'Q ]DPDQED VUGUWGEIR EIU JHBFHN LAQ DWW P ] VWDWNN DGP OL
VP JHBP HNMGU . D\ QDNDUP | HWMQ NX@Q\ RU AHYUHVHOHWMGBIL P IQIP I} H HA\ RU YH SHKILBIUQ JHBFHIIQL JUYHQRH DOC
DARY]

3 ] HONB! DIHVBIUH NDUS GLHQADSHKILBIUIGED HW HN OQFHINDIUQGHP P} QU 4XEDW  GHSUHP BUQIQ DUGQGDQ EDGOWE P |
VHHEHUN B GHSUHP  EOOHVIQGH SHKILBUIQ\ HQAGHQ LGEDV YH JUYHQDDGVDS SURWBGLLIAQ\RSOP GD P IODU7/ IQ U HUQGH
IICDQVP DQ VDA RXK] ' HSUHP GHQ ] DUDUJ AUHQ SHKIWBIUP 1] 1Q UBHP [ 1Q NHQDUX] XQOWX RDQ  EIQ NPy H GHQN RDQ DIADS
KDWVIGBD HGARY] 96X GHMMN \ D@] FD EGOHVHOGHILO XOVDOGBHNM GH DIHWGD DQNG QQ J UABIQELD HVIGH GH NDW
VXQP DNBGU

NP N IQQ HWMGUQ. GN\DW DO RU SHKWBUP [ L INIP GHUISINGIIOH NDUB  GDKD GILHQAD YH X\ XP O KD®I JHWARXK]  $1H
\OQHVP L 6 1 USVIN SURMIGIL \ HQBIQHELQU HQHM\ DWP @U DN@5HKIUX\ JXOP DOU VX YDU Q NRUK\ XS J HIBWHFHN SURMBIUC
KD\ DVB J HAW® HVL YH HQHUI YHUP @it L RGDNO ADGSP DDUP ] @ 6D Q &XP KXUEDSNDQP ] \BUDI QGDQ RWBA D NRQXDQ g 1H
6 1 U( P M RQ KHGHILGH NDIMGD EXGQX\ R

. OUMVHOI5 ELINBUP I} GH EX \ REXONW OQHP @ ELU\ HUVMWF DNEG U 8 SVDUDUDV 1GDQV NXIXGGOU 131 JHISWEIILP 1] RWINONDL
VD HVIQGH \ HUHO\ GQHWP BIUP [} 1Q NDBIGP DV QD GHVMN VXQDUNHQ D\ Q ] DP DQED GUQ\ D WIQGEDWBUQED \ DWP OWD HUSP HMVQ
VDiiQ RU EIOLYH GHGH\ [P SD\ @5 P \ @ GD NDSDVMWBUIQLJ UABIQGELA RUK]

* HOFHIH \ CQHIN KHGHGUP 1] GRIXEMVXQED GMIBOGOQUEUP YH LORYDV RQX WP VUUHABIUP 1] H HOMI UH HW HNM [T $ N@S5HKU
WINCRBMBIL GMBODGVDS A UP GIUL YH YHUL \ OQHWP L VAP G B SHKILBIUP [} LQ GDKD HWMQ YH YHUP @\ CQHWE HVIQH NDWM
\VDUOP DN ]

GUYDQ\DV ROUDN VULEIUWGELD EIUJ HBFHN 15D HWY HN LAIQ ADCEP DDUP | NDUDUBIND VUUWEUP HNWA 1] < HUHO, OQHWP GIUP 1]
SD\G5OMUP | YH WSOP XQ WP NAVIP GiUA B 15 EILNLLAQGH DWI P ] KHUDGP 7 UN\ HQIQ VULBUUGEIDUND®I QP D KHGH GG
NDWM VXQP DN LAQ \BVDUDP DNVA |

( @H HAGQ WP EDSDUDU VDGHFH %DQNDP ] Q GHILO \ HUHO\ OQHWP GUP [} 1Q SD\ GD5@UP ] Q YH EU\ UN (7 YHU ®f ADCBDQ HNS
DUNDGDS@UP | Q RWIN HP HilGU %4] 7 UM\ HIIQ\ DS F JUFU RDUDN KHS ELLINM GDKD \ H5L0 GDKD GUHQADQ YH GDKD VULGUUWIBELD
SHKWBULAQ ADCBP D\ VUWGUUHRHL

4HIDION YH KHVDS YHUELQIN IOHBUP [}  VOLGUUWGELRMN \ ROKDUIP | Q D\UP D] SDUDDUGU * 5, WBQGEDW®BU YH 7656
GRIX@VXQED KD WDGH P ] EX UDSRU \ D] FD 10D HV@UP [} LGHILO D\ Q ] DP DQED VULGUUIGELDRMN NRQXVXQEDNNDUDUOT P ]
GD R\ D NR\ P DNIIGU

6 UBUUBELDMAN 5 DSRIEXQ UOHP ] H SHKILBIUP 1} H YH WP SD\ GDE@UP ] D GHIHUDNDIM@UVXQP DVQ WP HQQLHGL RXP
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YDQNDP | 7UN\ HQIQ 5HKIWBEPH DAWVDSVQD \OQ YHPHN YH \HHO \ OQHWP GUQ
NDOIQP DVQD NDM VDU@P DN DPDF\@  +D LLDQ VBUKIQGH VD O . DOXQUD
qQUHBIG) HBU %DQNDVr DG\ @ NXUK® X5WU  %DQNDP | Q WP HIBIL &XP KXW HWP (] 1Q
NXUKFXVX * DL 0 XVBID . HP DOS$\BWINLIQ \BIP DVU GRUXAMVXQGD 5HKILBUQ \ HAGHQ
LP DU YHNDON QP DV YI]\ RQX\ @ DA® 5WJ

YDQNDP | 10! HMIS\WB %HBIG) HBIUYDQNDV VP 1\ GBI\ D] FD EHBIGA HBIH KI] P HWHUHQ ELU\ DS GD\ NHQ DUNQ 5HKILBEP H YH
\ HUHOKI] P HVWBBISEIL GRIXEMVXQED IDDO HADDQ JHQSGMBIHN  + D] LDQ UKD YH VD O. DQXQ Bl q@®U
%DQNDVr DG DOQED 10C] HOIGDUHBIL YH NO\ GBI GH NDSVD\ DFDN 5HN@H \ HAGHQ \ DS OQGU® 5V \ GQED NDEXO
HA®KR VD O. DQXQ B ¥%DOQNDP | 0 HOEUWHD DCRQP  SILNHWAEBMUWUCH NDYXSDUDN NDONGP D YH \ DWP  EDQNDV
NP @ilQLJ UABIQELP (5WW

YDQNDP ] G HOKXNXN KUNUP GUCH WBEL W] HONSIMIH VKIS EIU NDBIQP D YH \DWP EDQ\DVGU 2 WINON \ DSV
7 UUN\ HEHNL EHBIGA HBIUYH 100 HOGDUHBIUQGHQ RGGP DNIBIGU %DQNDP ] Q EDIORWENGI YH\ D ISWDNLEXG(GP DP DNBGU

\ OVRQX DU\ @ YDQNDP | QOGHCP 15 VHIP D\ HWVL

* HQHOO0 UGUWON EIQDV $Q\DUDED EXGQDQ YDQNDP |
UpH ADSQE \D\JQDBP 5 %0H 0 UmuU
DIDFQI\@ IDDOHW JOAMP HNMAU /%$1. \HHO
\ OQHIP GUQ DAVDS  YH UMAMDS SURWBUICH NUHGL GHMVMIL
VDUOP DN EXQXQ \ DQQED GDQSP DQON P UKHQAMIN
SURM JHBWP H 11} IEIOM KD W@ YH IKD®! VUUHABIIQGEH
WNQN GHVIMN VXQP DNBGU AP H VXA X NDQDD) DV RQ
\DUP XUVX\ X DWW VX DUWD NDWDVW NHQNHOX@5 P
MRMUP DOHQHIM JUQHS HCHUWA. DN@ 5HKIUX\ JXOP DDU
YH\ H5ICDOQ SURMIBLLI IELSHN ARN DOQGD 7 U\ HIIQ GOW
ElU\ DQQGD DNW URCR\ CDP DNBGU

0 1l®DU7/ QRP ICDOMHWP D\ HMLIWH

0 LODU7/ [8lU

%DQNDP | VDGHFH 11QDQVP DQ VD@ DQ EIUNXIXG5 GHIIO
D\'Q ] DP DQED \ HIHO\ OQHWP BUQ VWDWIN AQ UP - RN
YH SHKIWBUQ JHEFHIIQL SHNGIQALHQ NXWXP VDO ElU
SD\GB GU YDQDP | \ O MEDU @ KHP NHQGAL
NDQONDU@ KHP  GH  XGMOWDWDV  1IQDQWP DQ
NXXGEOU @ 15 EWONBUL  JHBWHHN 70N HEIQ
VUEUUIBELID) SHKIBEP H VUHAGH HMQ ELUSHNGH NDW
VXQP D\ D GHYDP HW HNWMGU
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<HHO \OQHIP BWH  NHQWHO IKWDADUQQ  NDUb OQDEI® HVL
DP DF\ @ XG\VOWDDV BQGEDWBLED SURY UUHW HN YH J HIBWWP HN
NUHG VDU@P DN GDQ5P DQUN \ DSP DN YH \WNQIN GHMMN YHUP HN
\ RO\ @ VUEUUIBEIQJEIUSHKILBEP H H NDWGD EXGQP DN

@ 9=<21808=

0 RGHOQ NHOBUD JHBWAG HVL VOHAQH OQFUON HGHQ  KI P HW
NDOMVL NDQVBCP 5 XGMVDUWDDY EIUNDBIGP D YH \ DWP  EDQNDV
R® DN

@ ' (0(5/(50 =

%OQ\DP | VUEIUIGEIQ SHKILBEP H H NDW  VXQDUNHQ \ D@] FD 1IQDQVDOSHURWP DQV GHIIO D Q ] DP DQED NXUKP VDO
GHIHBU \WP HIGH \RSGP D X] XQ YDGHD ID\GD \DIDW D\ KHGH®P HNMGAU %DQNDP 1 Q WP 1DDO HWYH NDUDU D® D
VUUHABLL D500 GD V IDDCDQ IOH YH GHIHUBIUGRIX@VXQED SHNMIQU

»  OH<DDU 70P \ DWP OUP | GDWSGP VDD G\ OQFHINDKHGH ROUDN EHQP VHU]

» (WQIN . DQONDUP | JDPDQP ] YH IQDQ JUFUP U U HQ YHUP @ 5SHNGH NX@QDUDN K] O YH VRQXA RGDNO
AQ UP GUOUHWML
» * UYHQAUIN 3D\ GO6OUP | DNDB WDKKUMBUP 1] L\ HUQH J WU 5HIDI YH KHVDS YHHEIQUEILA DS MWEOUIUL

» ©SHYUHH ' X\ DOON * RIDOND QDNDUQ NRXQP DVQD GX\ DD SIRMBIH OQFHIN YHW INIP - GRAX. X\ JXOP DOU
GHVIMNBLU

» 6RWDO6RKP XN 7RSGP XQ LKW DADUQD GX\ DD NDSVD\ F NDDIQP D GHRMNBA HQ YH \ DEDP NDOAMVIGL DWIDQ
SURMGIE! VRV DO DS QQ J UABICP HMICH NDW VD]

» ' Hil5IP H$ ANON 7 HNGRBAN\ HIMNBIH YH VHNAUHOBOQUSUP ®B1H DAN ELLA DS GD KDUHNHWHGHU]

» . DACP F ON <HHO GQHIP GBI EILINAM NDUDUDE D VUUHABIICH NDW VXQDU ARN SD\ GDEO\ OQHMBIP LOGHP VHU)
» (W' HiHUBUH6DKISAN 7UP 1DDD HVBUP [ GH GOUME@N DCDBMYH HIIK IDHBIUH VDGDNDWB! EDIIQ |

» 4HIDION . DP XR XQX GRilX YH] DP DQQED EIOIBIQAUL DAN YHUSD @6 P LBI J UYHQICED HGHU

» (NS5XKX . XXXP LALGD DQ5P D\ HVDV DA EILINM UHR H YH ELLINM EDSDUP D NUGMUIIQU J UABIQALLL

» . DM +[] P HVBIUP [} GH XGVDOYH XGVDUDDY BQEDWBUD X\ XP G\ UNVHN NDOM LKHGH G

» 7DDIV]ON 7UP NDUDUDUP ] GD DAOREMNIY YH HEMINAL\ DND5 P HVDV DA

» 3 QFUON 70U HQQNDBIQP DV QED \ RQJOWMIFL ELUDNWIURDUDN VUBUUIBELQ S HKIUFMNM GEHIN IRDIQU DA@IQL

- %DONDP ] EX GH HUPUGRI XK@Y VXQGD VDGHFH EXJ UQU GHILO J HBFHILQ
VULGUWGELQUS HKIWBUQL LOED HWR H VRUKP OXOXU X LB KDUHNHWHWR HNWMGLU
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%DQNDP ] \ OQGDQ EX \DQD \ HHO\ OQHWP GUQ 1LQDQVDO YH WINQIN NDSDVIWAVIQL
JUAGIQGLLP HN DP DF \ @ | DDO W OWMHQ NDAX QP D YH\ DAUP EDONDF Qi I5GIYGUQL\ HUQH
JHWHQ NON® ELUNDP X NXIXOXGEXGXU %DQNDQ Q WP HODP DF  LOG] HOLGDUHBAL EHBIG) HBU
EDIO NXWXOGG@MU YH EXQDUQ U\ HVL RGXNDU P DKD@ IGDH ELUINGUQQ LQDQVP DQ
(KW DA@UQ NDUs @P DN EX LGDUHBUQ KD QD \ OQHIN P DKDAD P USWAUHN K] P HVBUH GDIU

SIRMIBGIUI HIBWP HN YH EX SURMIGLH \ OQHIN GDQ 5P DQON WNQIN\ DUG P YH\ DAUP  GHMWIL
VXQP DN

%X NDSVDP GD UDCND

» 2 WINDUCD NVD RUB YH X] XQ YDGHRKHUMAD) CONGLYH J D\ UGDNGLNUWHGL DADEIM)

» ) DDQ HBILNRQXVXQED DIDEVWP D SURW JHBWP H YH GDQSP DQUON KL} P HWA DSDEI@J YH D \ DSWDEL®) \MNQIN \ DUGP
YHUHEIQY

»  YDONDQQ OFUDIUQEH SIUNHWXUDELQ JYH GHYUWHGHEL@)

» 6 LIRWY DFHQMIIL\ DSDEIQ)

» * HIHNDY IQBIULDE DNND\ G\ @\ XWAIQEH YH \ XWB5 QGD 5XEH YH \MP IGIAN DADEIR)

» <XWALYH\ XWG5 (IQDQVP DQNXXP @U\ @ 15 EILMIL\ DSDEIR) EXQDUQ NDVB(i - XGVDOYH XGVDUDIDV N XXGEOWD U H
RDEID)

» <XUMAL YH \ XWG5 1IQDQVP DQ NXXGI5@U 1B SDUD YH VHIP DVH S DVDDUQEDQ YH KHU WG IRQIUEDQ N QDN
\VDU@\ DEIQY

» $P DF QQJIHUHNBEP HVQH\ DUGP F ROFDN KHUMAD) NDOIQP D YH\ DWP EDQNDF Qi 5GP GUIQL\ DSDEIQ

»  YONDQON \BAUD QCEDQ\BGIS HAGKQ ¢ HOBURWBGIUYH NHQMHCDGMDS  SURVBILLGH\ DS P I5GIQL\ DSDUYH D\ DSWU

» YDOQ\D D ND\ QDN WP 1Q HW HN U HUH  SURM ND\ QDli - LAIQ KHUKDQIL ELU ERUA YH 5000 \ UNUP Q@N DIZD JILP HP HN
ND\ G\ @ N, UDP DAOJ D\ UP HQNXQ DWIP - SURWBILIB! X\ J XOP DDU\ DSDUYH\ D\ DSWU

» $QD 60 GEP HGH EHRMBIQ GliiHUIDDD HVBIL UUMU

7UP EX IDDQ HBU %DOQ\DP | Q \ DQ] FD IIQDQVP DQ VDI@\ DQ EW\DS RBPDGUQ D\Q ]DP DQE \ HIHO\ GQHWP BUQ
DAVDS UMWDS YH NHQMHOKW DADUQ EUVIGFUCEIUEDNS DAV @ HEl DDQ VWIDWIN EIUNDBIGP D RWBT RGBXUXQX RUBA D
NR PDNBEGU %DQNDP | AHYUMMHO VRA DO YH \CQHMBIP NIMMBAL IBI X\ XP & ElU 5HN@H VUEUUWEEIR) NDOIQP D
KHGH GUCH NDW  VXCDFDN SURMGULGAMMNBP H LVUEIUHAHNIY
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YDQNDP | Q \ O\DWP YH IICDQWP DQ SIRIWDP  NDSVDP QGD \ HHO
\ OQHIP BUQ DAAVDS  XO5 P HCHIA AHYURVHOVULEUUBEIDAEN YH 5HKILBEP H
DOQDUQEDNL KW DADUQ NDUS @P DN U] HIH \RSDP 0 I®DU7/ MABUQED
ND\ QDN SOQDGP 5V 96 ND\ QDNDU %DQNDP ] G ND\ QDNDU' J HCHCEOMIHGHQ
DNBUDQ KIEHBU G5 [ICDQVP DQ NHAGIL G5 ND\ QDNO KIEHBU YH ND\ QDN
JHIBWP H 1DDO HVBLLJ IEL AHBIVBNDGP GLEHQ ROGP DNIBGU

\ O<DWP YH) IQDQWP DQ3RIWDP NDSVDP QGD \RSOP 0 LODU7/
KDUPDPD \DS® 5 YH SWRIWP RIDQQED JHAHNBEP 5\ %X
KDUFDP DDUQ 010DU 7/pL EDQND () ND\ QDNDUQEDQ  NX@QGUDQ
NHABAEHQ %Q 7/ L JHQHO EVBHGHQ DNBUDQ KIEH ND\ CDNDU [t
%DQ\DP ] D DNBUDQ IRQDUQ NX@QP QEDQ 0 LODU 7/ pL VD O
%DQND . DQXQX JHUHIL D\ UDQ KIEH ND\ QDN NX@QP QEDQ 0 LODU7/ pL
G5 NMAL YH KIEH NX@QP QEDQ 0 LODU 7/ pi IVH ND\ QDN JHTSWP H
1DD@ HEBILKDUFDP DOUQEDQ ROGP X5WWU

60 NRXVX SIRIWDP AHAHYHVIQEH \ HUHO. OQHWP BILH \RSOP 0 LODU7/
ND\QDN DNBUP 5W 9XQXQ \DQ VWD \DWP SWRIDP G5QD AHbMB
SIRRNRGIUNDSVDP QGD %DQND\ D DNIBUDQ |RQDUEDQ 0 I®DU7/ D\UFD
ND\ QDN JHISWP H IDDO HBUWLIAQ 0 IODU7/ KDUFDGP 5 RS \ QAHIMQCH
\RSOP ND\ QDNNX@QP 0 [®DU7/ RDUDNJHAHNBEP [5W)

6 DIOCDQ ILQDQVP DQ AP H VX\ X DVIN VX EHBIGL H K1 P HVBIL HQHIM NHOMHO
XO5P YH JD\UP HQNXO\ DWP @U JIEL NIMN DDQDUED \ HIHO\ COHIP BUQ

SURMGUCH NDIM VDIOP 5 5HKILBUQ DAVMDS YH Ki] P HWNDSDVWMQL GH
JUABIQALP 15\ ¥DQNDP | Q VULEIUIGELMNDOIQP D KHGH GLL GRIIXEMVXQED

KD WQDQ NDSVDP O [ICDQVP DQ VAMDWAL. \ HUHO\ GQHWP BIUQ NDSDVWMQL
DWAP D\ D YH SHKILBIQ GDKD GLHQAD NDSVD\ F YH AHYUH GRWX \ DS GUKDIH
JHE HVIGH NDWGD EXIQP X5\MU

\ O LAHUIMQGH %DQNDP | OGHQP 15 VHP D\ H EU\ UN@IiU DAV QGDQ NDIN QP D YH \ DAUP
EDQ\D@U DDV QGD EIUQFL \RS@P & ND\ QDNMUEDN P QGDQ LVH INQFLV WbGD \ HUDMUDN J UAW)
PDDR\DSVQ NRXKP X5 UDH NDI QP DV QD VWDWINN GHWMN VD@ DQ OQFU NXKP MUGDQ ELLL
R® D NRQXP XQX SHNSWP [5\WJ
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%DQNDP | NDP X VHP D\ HQ EIU NDDIQP D YH \ DWUP EDQNDV RN KHVDS YHUHELQLAN
SHIDION HWN GHi HUBIUYH NXUKP VDOVRUKP OXOXN LOHBIUL GRii UKOXVXQGD J UAD) ELU\ OQHWBLP
DQD\ 5Q EHQP VHP HWWGIU %DQNDQQ \ OQHMBLP \ DSV VWDWINN NDUDU D® D VUHABGUQLQ
HMQ EWU 5HNGH \UUWE HVIQL UVNBUQ NRQARO DIQGD WW® DVQ YH SD GDB
EHNGQABUQLQ VULGUWGELIUELU\ DNDS P @\ OQHWE HIQLVDI@P D DP DA®P DNEG U

%DOQNDP ] Q HQ UWNDIDU RUDQ <OQHIP . XXX RAS %DQNDQQ VWIDWIN KHGHEUQQ JHAHNBEW® HVMQH \ OQHIN
GHHVYP JG HWP YH NDUDUD® D J QUHYBUIQL\ DU HNWAEU VD O GUYDQ\DV $CRQP 4 IUNW-+ DN NGD . DQXQXQ
FLP DGGHVLAHUHYHMOQGH <OQHWP . XXX * HQHOD UGUULB! ELLONKW \RS@P U\ HGHQ RGP DNIBIGU

<OQHWP . XK U\ HBUQIQ GOWA HWL7 & aHYUH 4 HKILAON YH NIP ' HilSINGIL%ONDQ@ \BADI QGDQ DBQWN B INLU\ HWVL
EH®IG\ HBIULYH 108 HOGDUHBIUQL WP MICHW HN U HH * HQHQ XK@ NDVIDQ EHBIGA H EDSNDQDU YH 100 HOGDUH WP V LB
DUDVQEDQ  AISGIL %ONDQQI  \BAUDI QGDQ OCHUBIQ INLNDADGD,  DUDV QEDQ * HGHO. XIXOWMDI QGDQ VHAIG HN MAU < GQHIP
. XK\ HP IQVBUHQQLL G HQ IO RSOQAY QED DUDDUQEDQ EIUEDSNDQ YH EIUEDSNDQ YHNDVHAP HNWGU

<OCHIP . XUXA U\ HEUQQ JAHY VUUMLUA\ CRAS  JAUHY VUUHVLVRQD HUHQ U\ HBIU\ HQGHQ DWBQDEL® HN AU . DQXQY H
1%61. $Q 60 GBP HVLX\ DUQFD <GQHIP . XX JAHY YH VRXP GGINDUQ \ HUQH JHWP HN DP DF\ @ DD HQ D] EU

NH \RSOQP DNEGU \ OLAHIMQEH <GQHIP . XXX RDIDQ \RSOQWJI HAHNBEWP 15 YH EX \RSOQMDLED \RSOP
NDUDUD® 5V

<O . XXX IDUINOVHNEUBLEHQ J HBIQ GHQH\ 1P QU HBLBI %DQNDP | Q VULEUUGEIQNDOIGP D KHGHBUGH Y HNXUKP V D
VDMBIUCH \ GQ YHWP HNWM NDP X \ DUDUQ HVDV DDQ 5HIDI YH KHVDS YHUHEIQU EIU\ OQHMBIP DQD\ 5 IB1 1DDG RV
VULEP HNWEU

* HQHOO UGU %DQ\DQQ LIEUD 1DDO HBUIQEHQ VRUP X HQ UG H \ OQHIAML R3S * HQHOO UGLU<DWGP F@QU * XS
YDENDQONDU YH' DILH %D5NDQONDU DUDF Gi \ @ 1DDO HVBIUIQ NRRUEQDV RQXQX VDIOP DNBGU * WY GQHWP NDGRVX NDP X
VHNWUD WFUDEHWL 1ICDQVDQO OQHMBIP EIQIMLYH \WINQIN DBVDS GHQH\ 1P LDA YV QEDQ J UAD) ELUNXIXP VDOSURI LB VDKIS\IY
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YDQNDP | <OQHWP . XXX EllL NDGQ DOV HIWHN RPDN U HMH  NS5IGHQ ROGP DNBGU < OQHIP
. XIXOQXQ \ D5 GDil P D EDNG i QAD pmaQ \D5 DDA QGD AlQ VH \D5
DG QED RGXuX JOW® HNMAU
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%aBIP
" HOHWP $NW 3DVl 6 ULGUUW®ELQLON %aL3D @5 P 7 HNQRGRMBAL
. RP WML . RP WML . RP WML . RP WML <OQBIRGLP H
. RP WML
%aB1P
. 9. . RP WML 7 HNORGRNABAL (MN. RP M RQX g;&mgx
6 WDWIML. RP IWAVL :
" HOHWP . RP IMWAVL
4 XEDW \WUK YH VDA O <OQHWP . XXX . DUDU 1BI NXLKDQ ' HQHWP . RP DML <OQHMP . XUKAXX DGQD

%DQNDP | QA VWWP GUQQ HMQEIIQL YH \ HWMUBIHIQL EX VWP BUIGBH P XKDVHEH YH UDSRUDP D VIVWP GIUQIQ NDQXQ YH
Ol AJ HQBP HBU AHAHYHMQGH I5GA I51Q. YH UUHWAIQ EIOIGUQ ELWQOLIUQU JOHWHN EDUIPV]  GHQHWP
NXIKOGOUQQ <OQHWP . XXX \BADI QGDQ  VHAI® HVIQGH JHUHND OQ GHIHUWBIQALP HAWL \ DSP DN <OQHWP . XXX
\BADI QGDQ VHAIGIQ YH VO ®BPH [P]DDQDQ EX NXXOGMUQ 1DDQ H@UQL G HQD ROWDN [} P HNBI JOHYQ YH
VRXP GXGXU o DGBP DDUQ <OQHWP . XIXAQXQ  (\ @O UK YH VD ONDUDU LB NDEXCHAGIQ @UYDQNDV
$4 " HQHWP . RP WM< OQHW HOiLAHAHYHMQGH \ UL HNWMGU * HQHIP . RP MAVLVBUDI QGDQ \ OLAHUIMQGH
RSOQM DS ® 5 YHEX \RSOQMIED  NRQX JAUBU® Us\WU

$NW 3DV . RP VL

YDOQNDP | $NW 3DVL . RP IMML<OQHIP . XIXOQXQ . DUDU GBI ROGWMX® X5WU $\ GD HQ D] EIUGHID \WRSDQDQ . RP MM
%DQ\DP ] Q PDR\DSVQ SRWM UQU NHGE ID] ®UQL SDWD YH VHP D\H S\ DVDOUQEDNL YH GliHU EDQNDOWEDNL
JHIBP HOIUL GHiHBIQALP HN VXUHW G %DQNDP ] YDUIN YH \ UNUP QONBIUQQ\ OQHWP IQL\ DSP DNVB YH EX NDSVDP GD IRQ
KDUNHVBIUQH  IIBNQ SROMDDU EHOQ®P HNM - ELOQARVXQXQ \ GQHWAP HVL DPDF\ @ 101D EWUP GIFH [FD HAGFHN

NDUDUDUQ DAQP DV Q YH DADQ NDUDUDUQ X\ IXOQP DV Q WINS HW HNMGU SN 3DVIL . RP IMVL \GED \WRSOQW
\DSDIDN  DGHWADUDUD® 5WJ




6 ULCUUWGELOIN . RP WL

6 UGEUUWGEIQMN . RP MM %DQNDP | Q VUBUWGEIRAN Y1 \ RQXQX NXUXP VDOVDWINMCH HQMJI UH HGHQ YH AHYUHVHO
VRV DOYH\ OQHMBIP  ©6< \MP HIVRUXP GOINDUQ \ OQHWQ UG H EIURUJDQGU <OQHIP . XUXGXQD EDIO1DD@ HW
JOAMP HNM RS %DQ\DP ] Q VULEUUIGELQNDOIQP D KHGHIBIUGH \ OQHIN VADWMMROGWMUP D X\ JXOP D SHURWP DQV
VBNEL YH SROMD J UQFH@P HBIULVUUHABIUQGH P HUNH] LELUURCUM@IGP HNWIAU

. RP W VUEUUWEGEIQIN SROMDOUQQ X\ IXOQP DVQ VDIiOP DN VUGEUWGEIRMN UN YH | WD@UQ JG HW HN INTP
GHIlSINGIA G P UFDGHB! YH X\ XP VUHAGUQL 1 BP HN YH XGMVDOXGMVDWDDY MBQEDU@D X\ XP X WP 1Q HW H\®!
JOHY@EU $\UFD SHURWP DQV JOAMUJ HBIUQL EHQ®A HUHN 11 GP HN  JHUEHNBSEP H HQ KHGHIGU LAQ D\WL RQ SOQDU
OQHUP HN YH J HUHNWALQGH VULBUUWBELQMN NRQXOUQED G HOADGEP D JIXSOU ROGWDIDN EX JIXSOUEDQ JHEIQ DQD@
YH OQHUBL GHIHUWBIQALP HN . RP WMQQ VRIXP BGIXQEDG U

.RPIMW * HQHOO UG D\Q |DPDQED <OQHWP . XXX t \HVL ED5NDQQI QGD * HQHOO UGWU <DIGPF@U * XS
YDENDQDU YH VHNUHBUY Dy \ UUWQ 6 UWEUUGELQMN 0 UGUUDIIUQGHQ ROGXU . RP M \ @D HQD] IN_GHD \RSOQQP DN
YH VUBUWGEIRIN SHURWP DQVQD GENQ GHIHWIQALP HBIWL \ @D HQ D] EWNH <OQHWP . XIXOQD VXQP DNBGU
7RSOQNDU GMS@BU DDV \DND5 P HVDV DOWDN  JUQGHP H DARDQ NRQXOUQ GHA O P U DNHUAVL YH NDUDUDUQ
WICDN DECD DAP DV 1B VROXADQG UG DNBGU

. RP WQQ 1DDO HVEBIL \BUKQ YH VD O <OQHWP . XXX . DUDU 1B \ DUDWDIH JIWHQ / 981
6 UWCUUGEIQIN 3 ROMDYV YH NIP ' HilSINGIL B 0 UFDGHBI YH 8\ XP 3 RDMDV GRIIXEMVXQED \ WWMIE HNWGU $\ UFD
. RP W NHQGEL ADGBP D XVXOYH HVDMDUQ \ @D EIUNH JG GHQ JHAUHUHN JUQFH®P HBIWL <OQHWP . XXX RQD\ QD
VXQP DNEGU

%WAL3D @5 P . RP WAL

%OL3D @5 P . RP ML \BUKQ YH VD O5 HVP E* D] HMEH \ D\ P @QDQ c/DCNDDUQ %O L6 MMP GBI
YH ( GNURQIN %DQNDF ON + [ P HVBIUL + DNNQGD < OQHW HIN' 1B J HWKBKQ \ UNUP QONBIU GRUIIKAMVXQED \MY HA® 15
RS P US\WILL VU YH EDQN\D VW QWM@IQGHN YHUBUQ SD\ @5 P VUUHABIUQIQ \ DVDOGU] HQBP HBUB! X\ XP X 5HNOCH
\ WUW® KIMQL VDUOP DN DPDF\@ JOUWHY \DSPDNBGU . RPIM * HQHO 0 UGWU <DWBPFV EDSNDQOI QAD 101D
ElUP GLGHQ DOV GDIP E U\ HIQ NDWP \ @ 1DDQ HWIOWMP HNM RS EIOL SD@5 P \BGISGUQQ GHIHBIQALKD HVL
VQIOQGU® DV YH RQD\ VUUHABIUQIQ NRRUEIGDV RQXQEDQ VRIKP BXGXU * HUHN GX\ X@XiXQED \WRSOQDQ . RP W EIOL
JUYHQUIL YH NSIVHOYHUBUIQ NRXQP DV IGHGL AHBHYHVIQGH \ HAWMM]  HUSIP L HQI H@A LIFL NDUDUDU D& DN YH 101D
DI QUQ HUSIP \BBISBIUIQH GDIUNXIXP VDOGXIX5X EHIUMBIP HNWGU

WAbIP 7 HNQRARMBALG WDWINM. RP IWVL

UBIP 7 HNCRENMPAL 6 WDWM . RP WML <OQHIP . XXX . DUDU 1B NXUKP X5 RS %DQNDP | Q EIGSIP  \WNQRENBIL
DOQ QEDNLNXIXP VDOMDWUPUIQIQ RESWIX® DV QGED \ GQBIQEUFL IRCUMBIGP HNMWGIU . RP M EIU<OQHWP . XK U\ WL
EDSNDQQ QGD UMW OQHMP QU H\ IQGHNL IO LD EIUP WP VIBIBUIQEHQ RGGP DN RS \ @D HQ D] EIUNH \RSOQP DN
UHH \DSOQUP 5W . RPIW %7 \DWP SOQDUQQ GHIHWBIQAUM® HVL EIOL VIVIMP G DAVDS VQQ NXUXP VDO
KHGH GBI X\ XP XQXQVDUIOQP DV 15 VUUHNGIE L VIEHUJ UYHQIN YH ELO L WINQRENBULUMNBIUQIQ [] BIGP HVLJ LELNRQXDUED
VDWNN NDUDUDU DO DN YH OQHUGBU JHIBWP HNWAU $\UFD %7 DODQQED RUM D ANDQ JHIBP HBUQ %DAND
RSHIDW RQDUCD  HQMJ WD RQXQD \ OQHIN NDUDUDU  \BWBP DN YH \OQHWP  RUDQDUQD OQHUGBU VXQP DND GD
VRUKP QGXU

YAABIP 7 HNQRERMBIU < OQBIQGILP H. RP WL

UMBIP  7HNQRBNBIL <OQBIQAPH . RP WML <OCHWP . XXX . DDU 11 WMV HA® 15 RS %7 \ADWNBUQQ
X\ IX@P D\ D JHALKB® HMQL VDU @\ DQ NDUDUGHWMN P HNDQ] P DV ROUDN | DDQ HAI OWMUP HNWGU . RP W * HQHOD UGUU
<DUGP FV ED5NDQGI QGD 101D DILH %D5NDQDU YH WINQIN X] P DQDUQ NDVWIP \ @\ @D HQ D] EIUNH \WSOQP DNEGU
. RP WWMQQ JOHY DDQ EIOL VIMMP G SIRWMGUQQ OQFHINBIQAUE VL %7 \ DWP @UQQ VINEL \WINQIN X\ JXQON
GHIHBIQAWP HVL ANIBOGOQUBUP VUHABIUIQIO \ GQBIQAILE HVL YH SURMIBIUIQ X\ JXOP D \BNYIP L GRiIXAMVXQGED LBIUBA IS
I(GUBP HALIQQ NRQARCHA® HVLJIELNRQX@U NDSVDP DNBG U $ GLDQ NDUDUDUIO IOWINQIN ELLP GIUH \ CQBIQALIP HNWM YH
OWY OQHWP 1B NRRUGIOHDEIUSHNGH \ UG HNWGU




. BIVHOHUGIL.. RXKXP D. RP IWAVL

. I5VHOO HUBL. RXP D . RP ML <OQHWP . XUKXX . DUDU LB NXIX® X5 RS %DQNDP | Q VD\ O. [5lVHO9 HUBQ
.RXQPDV . DQXQX .9.. NDSVDP QGDNL \ UNJP OONBUQQ \ HICH JHWIP HMQGEHQ VRXXP GIGXU . RP M * HQHO
0 UGU<DWGP FV EDSNDQQI QD YHUL VRIXP GVX \WP VIBIML 101D ' DILH %D5NDQDU YH IMEDWNISIMQGHQ ROGP DNVY
\ @D HQ D] EIWUNH R® DN U HUWH YH D\ UFD ED5YXWX IKDOGXIXP MUQED \WSOQP DNEGU . RP MQQ WP HOJ QUHY®BIUL
DUDVQED YHUL HQYDQMUQQ JUQFH@IQP HVL NSIVHO YHUL I5GP H VUWHABUQIQ WUINEL EDSYXIX \OQHWP L RDV  IKDO
GXXP DUQQ GHIHWBIQAU® HVL . 9. . XUP X 1B IBMBIP IQ VDU@QP DV YH 1OID P HY] XDW GHIISININBUQIQ 1A

QU HQBP HOWH HQMIWH HA®@HWL \HU DPDNEGU . RPM DQ ]DPDQED ADGDQDUQ YH 010 \BDIOUQ
ELOIGQEUE HMQH \ OQHIN SROMD YH HilMP  VUUHAGUIQ GH J G HW HNWGEU

6 1 USWN. RP M ROX

YDOQANDP ] GD AHYUHVHOVULEIUDBELQN IOHBIL GRIXEVXQGED NXUXP VDOND QDN NX@MQP QGD YHUP @i L DA DN YH DVWN
ROGXP XQX DVIDUL QU] H\H IQGAWHP HN DP DF\ @ \ QD 6 | USVN <OQHWP 6 MWP L X\ JXOP D\ D DAP 5WJ 96X
GRIXEMED %DNDQQI P ] EIUP GULYH 7 UUN H @ HYUH $ QY \BAUDI QGDQ \ UUIMYEBIQ 6 1 U$ VIN 3 IRMMIIQ GDKD YHUP @ YH
NDSVDP O 5HN@H X\ JXO@CDUDN \ D\ J QDEWIE DV Q VDI@P DN DP DF\ @ JHUHNQ ADGEP DDUQ \ DS ® DV YH 1DDO RV
NRRUGEIQHD EIU 5HN@H \ UG HMQH GHVWWIN R® DN Ul HUH 6 1 USWN . RP M RQX NXIX® X5WU . RP M RQ 101D * HQHO
0 UGU<DUGP FVQQ EDSNDQQI QGD 7HGEDUN YH + 1] P HW< OQHWP L' DILHVL. %D5NDQQ QQ VHNUAEL DV QGD YH AHBI\@
\WNQIN EIUP \MP VIGIBUIQIQ NDVWIP \ @ |DDQ HW OWMUP HNWMGLU

. RPIMRXXQ WP HO JOHYBIWL DUIDVQED VIU DWN NDSVDP QGD KHGHOUQ EHOBIQP HVL HIMP  YH IDUNQGEDON

IDDO HBUQQ SOQDQP DV EIUP GLEHNL X\ JXOP DOUQ NRRUBGDV RQX YH GHQHVBIQP HVL \ HU DB DNWGU . RP M RQ
\ @D HQD]| EIUNH \RSOQP DN JHUHNDJI QUGG UQGH IVH DUD GHIHUBIQALP H \RSOQADU G| HQBIQP HNMAU

(WN. RP M RQX

YDQNDP | (MW . RP M RQX BUK YH 6D O * HQHOH 1Bl %DOQ\ND JHQHIRGH HWN NUGMIIQUQ
\ HUB5P HMQLVDUI@P DN ADGBDQDUQ J AUHYBUIQL\ HUCH JHWILNHQ X\ P DV J HUHNHQ HWIN GDYUDQ5 LOH®UIQ EHQLBP HN YH
EX IOHBIUH X\ JXQ GCDYUDQ5MU \W5YIN HW HN DP DF \ @ NXIX® X5\WU . RP M RQ DGDBWGIUM@N 5HIIDION YH \BADIV] QN
IGHBUCQH ] DU YHHQ CDYIDQS5@MU OQBP H\L NDP X JUYHQQL DWWP D\ YH HWN UWNBIUL D|DARF D\ KHGH®U %X
GRIKANGD HilMP SURIWDP U DUWDSWP D JIELIDDO H@IU\ UUMY HNWIGIU %DQND SHYRQHD J QUHYBUIQL HUGH J HWILNHQ
NDP X \ DIDUQ JO HW HN D\ UP FONIBQ NDAQP DN JI] @ EIOIBIL ANDU DP DF\ @ NX@QP DP DN YH Ki} P HWNDOMVIQL
DWAP DND \ UNJP @GUU (W IOHBIH GD\ DOEX \ OQ-MBIP \DND5 P %DQNDP ] NXUKP VDOGHIHUBIUL YH VULEUUUGEIQIN
KHGH G G EOWUQON DY HW HNMGU

%DQNDP | <DWUP MUQ Q &RiiWDIL9 HILS QDA LYH 3 @QMP Da DO6P DDU . RP M RQX

%DQ\DP ] EUQ HVIQGH RBGWIXOQ & RiWDILY HUIL$ QD@ LYH 3 @QDP D @ DGBP DOU . RP M RQX %DQ\DP | \ DWP @UQQ
FRIWIL NRQXP  EIO LB GRIXEMVXQED HWMQ SOQDP D YH YHU DQDO  VUHABUQIQ JHIBWR HVIQL DP DADP DNIGU
.RPMRQ DWDS SWRWEUQQ P H\;QVDO SDQDP DVQED NX@Q® DN U HWH NP] YH NP OIRWP DW@UQED FRIWIL
NRQXP @UQ EHUBIGP HVL YH VIVIMP DVIN YHULJ IUSIQIQ VDI@GQP DV 1DDO HVBIUIQL\ UMW 96X \ DS VD\ HMQGH %DQNDP | Q
VULEUUWGEIMUNDOIGP D Y] \ RQX GRIIKAMVXQED \ DWP SOQDP DV QED \ HIHAKW DAOUD GX\ DUD FRiIWDILYHUA H GD\ DOYH
GNB®EP H LGAMNGA HQ ELU\ DND5 P EHQP VHQP HNWGIU
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a HYUH 4 HKWFLON YH NIP ' Hi 5N L3 ROANDDUQD 8\ XP

YDOQNDP | \ OER\ XQFD \ UUMEAIU WP 1DDO HVBIL XGVDONDOIQP D KHGH G YH AHYUHVHOSRQIDOUD X\ XP X 5HNOH
JHAHNBBMP [5W) 7UUNL H &XP KXUL HIIQ 1HW6 |U(PMRQ YH <HBIO. DDIQP D * HYUP L Y1} \ RQXQX EHQP VH HQ
%DND ED5W 2 Q NQFL. DBIQPD 3@Q RPDN U HH NIP ' HilSINGIICH 8\ XP 6 WDWMLYH (\GP 3@Q NIP ' Hil5 NI
$]DOP 6WDWML YH (\GP 30Q YH VRXXP & ROXiiX GiiHU XGVDOVDIWIBU YH H GP  SOQDU NDSVDP QGD EHQMBIGHQ
VMDWINN QQFHINBIULI DD HVEBIUICH HQMI UH HVR 150

%X NDSVDP GD %DQNDP | \BADI QGDQ EDAVD \ HQBIQHELQHQHI DVIN VX DUVP VI UDVIN X\ JXOP DOU \ H5ICDAVDS \ DIP QU
DIHVBUH GUHQAD SHKIAAN YH INTP X\ XP O 5HKIU SOQDP DV JIEL DOQDUED \ HHO\ OQHIP BIUH \WNQIN YH 11CDQV DGHY MY
VXQX® X5 SURVIBIUR AHYUHVHOHMBIXGVDOADIQEDBUD X\ XP O 5HNGH GHIHBIQAL® 15\

$\UFD 7656 EDSWR®DNUHH7656 1BIX\ XP & X\ IXOP DOU\D\J QDEWIR 5 NIP ' Hil5INDIL ® 0 UFDGH®BI YH 8\ XP
3ROMDV YH (| QHUIM3 ROMDY \ U@ H DCLDUDN VADWIN \BDKKUVBIUNXUKP VDOEL] H GH\BQP OQP 5 W

%DQNDP | XGVDOSROIKDOIUQ GQI OB U GOQI UVHAHNRGRP L HQHUIMYHUP @il V1 UDVN YH\ HBIAICDQV FDQ OQF INHDIQ \ HIHO
QJ H HWB5 \ DIDN 7 UN\ HEIQ INTP GILHQAQNDOIGP D KHGH GUCH NDW VDUOP DNBGU
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%DQNDP | ELQLJUYHQ@ILQL
NXUKP VDO
VULGUWGELDLMI LQ WP HOELU
XQVXUX RDUDN J OP HNWWGLU
" IMBEEHQ KL P HW
DAVDS V' YH DUBQ AHYUP LAL
YHULDN5 SDUDGIQGH ELOL
J UYHQQI L VUUHAGIL VULHND
ROUWDN %DONDP ] GD
JUAGRQGU® H\W YH

I\ LBEWI® HNMGLU
%DQNDP | ELOL
YDUONDUQ QJ I miL
EUWIQIIU YH
HUSIGEIQLMILQQ
NRIXQP DV Q 15
VUUHAGIUQIQ VUUHNODILQIQ
VDIi@QP DV Q \ DVDO

GU] HQBP HBLH P HY] XDW
KUNUP GIUQH YH

VO GEP HRALH\BP X\ XP
VDI @QDUDN KI] P HVBUQ
KDVIV] YH NHVIQWA]
VXQX® DV Q WP HOKHGH
ROWDN EHQP VHP H\WIGLU

B BEB

X GRIEMGD %DOQ\DP | EIOL JUYHQWIL \ OQHIP  VIWMP IQQ NXIX® DV
56MP HVL YH VUHND 1\ IBBWAB KV EIOL YDUNDUCD \ OQHIN  UMNBUQ
VIVIMP DN RODUDN \BQP @CQP DV YH \ OQHWP HVL ADGDQDUQ EIOLJ UYHQEIL
IDNQEDG@IQ  YH \HMQINBUQL DWWPDD \OHIN HIMP GUQ
JHUHNBBWIB HVL JLEL X\ JXOP DU KD\ DM JHAILP HNWGEU . XIXP VDOEIOL
JUYHQEIIQ. VDOUOPDN DPDF\@ DQMIUNV AQUP G : HE 8\JXOPD
* UYHQIN' XYDU : $) O HVDI@5P D * UYHQIN$ U * HAG. 6 DGU 3 QBP H
6 MMP BLL ,36 JIEL VIEHU JUYHQIN VMAMP G NX@Q® DN HQJ HBIGHQ
WKAVBUYH J UYHQIN RD\ GU QU] HQDROUDN UDSRUDQP DNEGU

YOQNDP | Dii LAHUMOQGH VXQXFX YH KI] P HVBUSHUA RGN ROUDN VUDQP DN
]DIMHW UIDSRDU VRXP & EIP GBI SD@5@DND YH K]©@ JHHND
\ LBBWWP HBU \ DS ® DNBGU . X@QF ND\ QDNO JUYHQIN UMNBLL LQMGHW
WDILiL U] HUQEHQ WUNS HA® HNM [ ND VU WSOQDUDN DQDP OQGUP 5
DOWP OU ROGWXXE DNP YH ROV WKGVBIH NDB  SURDNW  GQBP BU
DAQP DNIGU 8 GVDOGIEHU2 @ 0 UGDKD®! O HINH L 8620  \BADI QADQ
EIQILGIQ JUYHQIN DANDUCD LISNQ J HUAND DN\ RQDU DAZDUDN UAVP L JHUL
EIQILP GUBP DP OCP DNBGU

\ QD EIOL \WNCRBABLL DAVDSVQQ JUABKQAUE VL VIMAMP
VUHNIIIIQQ VDUGQP DV YH JUYHQIN DANDUQQ PIQPH HA® HVMCH
\OHIN NDSVDP O ADGPDOU  \UMWE LIBWU  %DQNDP ] JHBBHQ
WNQREBMBUH X\ XP  VDU@\DIDN  JUYHQD YH HMQ ElU GMEO Ki] P HW
H\RVMMP LROGWUP D\ YH NXUKP VDQJ UYHQ QM QL VAGIUDGEIRJEIUSHNGH
NRXXP D KHGH ®P HNMAU
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%DQNDP | NDOIQPD YH \DWJP EDQNDF Qi IDDD HVBUQL \ UWWWINHQ  VULCUWGELM ML
\D@]FD ElU KHGH GHiIlO D'Q ]DP DQGD NXWKP VDO VWDWMNMIQIQ WP HO XQUVXIX RMWDN
JOP H\WGLU \ O DBNQ NDONQPD YH \DWP EDONDFQi  EWUNPL® UOHP [ 1Q
VULCUWGELIUNDD QP D KHGH GUQH X@5P DV QD YH VULGUWGELIUS HKILBIUIQ ROGWMIKX® DV QD
NDW VXQP D\ OQFHINGIQGILP HNWGLU &6 < NUWUBIL AHAHYHVIQGH KDUHNHWHGHUHN VRSOXP D
AHYUH HYHWP SD\ GD5@UQD X] XQ YDGHQ.GHiiHU\ DIDW D\ DP DA@P DNWIG U

YOQNDP | VUEUUGEIQ SHKILBU INIP - GHIISINGIA B P UFDGHBI YH \ HSI0GOQUEUP  DOQDUQED \ HIHO\ GQHIP BUQ HQ
0P 0AQ UP RO ROUWDN \ HQANAL YH AHYUH GRWY SURWBIAH 1IQDQVP DQ GDQ5P DQUN YH WINQIN GHVMN VDU OP DNIBGU
96X GHVMMN VD\ FMQGH RGP VX]  AHYUHVHOHW®BIU D] DOE DN \RSGP VDG YH \ DEDP NDOMVL L\ BB HN AV SHKILBIUQ
GUHQAMIIL DWXB DNEGU < HAGICHEIQ HQHIA WP 1T VX \ OQHP L DV \ GQHWP L DIHWUMN \ OQHWP L NHQWVHOS@QDP D YH
X XQ YDGHQIIQDQVP DQJIEL DOQDUED \ HIHO OQHIP GIUQ NDSDVIWWALIQQ J UABGIQAELIE HVIQH NDW VDUOGP DN DB U

YDQNP | VULEUWBEID) NDBIQP D' GHMIMBP HN DP DF\ @ XGVDOYH XGMDWDUDV QU H GH DADQ GQBP GLL INIP
GHIISINDIL B P UFDGHB! YH \ HBLOBOQUBUP H \ GHIN P HY] XDVWH QU HQBP HBILOGFHINDROUDN GN\DW DB DN GUQ\ DED
YH UBHP [] GHNVUEUUWIBELDRAN JHISP HBUGL 1\ LX\ JXOP DOU YH ABQGEDW®U \ DNQEDQ \BNS HW HNMAU %X GRIIXEMGED
JHUHNDIDUNQEDON\ DUDW D YH X\ XP ADGSP DDUQ MY ONBH \ UUIMY HNAMAU

%OQ\DP | Q VUEUWGEIRAN \ DND5 P t 6WDWIN 3OQMGED \BQP @OQDQ GAWDQD WP D A MHY MQGH
NXUXP VD@D5P DNIBG U
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%OQNDP |  DIHVBIUH GD\ DQNO SHKILBIUQ REGWX® DV DP DF\ @ KHP 11 IVHOD@MDS QQ RQDUP KHP GH \ HIHO
\ GQHIP BIUQ P UGDKDG! NDSDVWMQIQ DWAE DV QD \ OQHIN VWDWIN DGP @U DW DNBEGU $\ UFD  DIHAWUIMNBUQQ
D DO® DV 1AQ PHGQLDOSOQDPD PINR ECOHBP H HABLL HilMP 1DDQ H@W YH DAVDS VIMIMP GUQGH
JUABKAWPH ADGBPDODU \UUIMWGE HNM EX NDSVDPGD \HHO \OQHMP G WINQIN YH  [ICDQVDO GHMN
VDIOQP DNBGU %DQNDP | Q \DND5P  GUHQAD 5HKILBIU KHEHL GRIKAMVXQED UMN OQBPH KDl WUN YH
\RSDUDQP D D5DP DOUQ NDSVD\ DQ EVUQRUCELUDI HWY OQHWP LVARDWIMMCH GD\ DQP DNBG U

0,
8 <(ar 211400

%OQNDP | VUBEUUGELN SHKILBIU KHGH L GRIKAMVXQED \ HIHO OCHWP GUQ INIP - GHIISINGIICH X\ XP Y HHAMGUQ.
D} DOF D NDSDVIWGIUQL J HISWWP H LMIDWINN EIUGQFHIN RDUDN EHQP VHP HNIWAU 96X NDSVDP GD \ Hs CDBVDS VX
YHUIP @hil GOQIUVHO HNRQRPL  \ HQGIHEIM) HQHWM VUEUUWBEID) XO5P YH INP GRAX EICD  SURWGLL
GHVMNBIP HNIM - HQMI UH AHYUHVHOAG UP BIU\ D\ J QDBVWIE DNBGU 96X VDWIIN\ DNDS P %DQNDP | Q 1HW
6 1 U( P M RQ+ HGHIGH NDW VXGQP D NDUDUI Q GD\ DQVW DNBGU

5D (7. 18/86/$5$5%$6, 4 %5/ 0

YDQ\DP | VUBUWBEID NDBIQP D KHGH®UGH XO6P DN DP DF\ @ \ HHO\ GQHWIP BIUD 11QDQVDO NDSDVMMVIQL
DA DN U] HUH XGMDUDDY 1IQDQV NXXGEOU @ 15 EILINBQL J HISGMY HNMAU \ GDNDGDU P IODUS YR
VMBUQGD \ HQLIICDQUVP DQ DQDGP DV KHGHBIQWAHQ D\Q GOQHP GH | HUHOSURWA H DOWICDQUP DQ VDi@QP DV
SOQDCP DNBGU 96K VUHAM & HYUHVHOYH 6 R DO<OQHIP 6 IMMP [ ®f EILINM SURVGUL HMQEHIQQ DVIE DV
SURY \ OQHMP  DAVDS VQQ J UABIQALID HVL YH \ XUWAG5  WNQIN SURWGU LB! J QLIQUDUUQ DWUE DV GD V \BRMUN
OQFHINBUDUDV QADGU %DQNDP ] EX \ DND5 P @ VDGHRH \ XWAIQEH GHIILO XCMDUDDY QU] H GH GH NDBIQP D YH
\ DWP EDQNDF Gii QGD HMQ EIUDNGIUR® D KHGH®P HNAMGAU

& 0
aa (111Ul
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%OQ\DP | NDOIQPD YH \DWP EDQ\DF @i IDDO HBUQQ P HINH IH VUEUUWGEIRIN IGHVQ \ HIBBMHHN  AHYUHVHO
VRV DOYH \ OQHMBIP  ©6<  NAMBIUCH X\ XP X EIUSHNGH \RSEP D AHYUH H YH SD\ GD5@UCD NDGF 1D\ GD VDU@P D\
KHGH®P HNMAU %X GRIKEMGD ©6< \DND5P Q 6 UWGUWGEIRIN 3ROMDV NDSVDP QGD \ OQHW HNM  EX SROMXD
DUDF Qi \ @ GRiIDOND QDNDUQ HMQ NX@QP  GOQI UWHOHNRQRP I\ H JHAI5 \ HBIOIQDQVP DQ YH VULEUUBEIQ SHKILBEP H
JIEL DOQDUED XAVDOYH XGMDUDUDY BQEDWIUD X\ XP (X ADGSP DOU\ UMY H LBDKKUWAR HNMGAU

6 UEOUGEIRMEIQ AHYUAVHO VRV DOYH HNRQRP IN ER XMBUQ HVDV DDQ %DQNDP | VDWWV YH KHGH GIUQL 6 ULEUIBEIMIN
SROMDV AHAHYHMOQGH EHR®P HNM YH VUWGUUWGELD 1IIQDQVP DQ RDCDNDU YH SR GAMMNBAL DUDF Gi\ ©@ \ HHO
\ GCHWP GUQ JHIBIP ICH NDW VDUOP DNEGU

60 NRQXVX SROMD * HQHOO UGN YH %0O0H 0 UGUUDNBIL GDKIOR® DN Ul HIH WP RUDAQ] DV RQ\ DSVQ NDSVDP DN
RS VUEUUBEIRAN IOH YH KHGHGUQQ NDUDUD® D VUUHABUICH HQMI UH HA® HVIQL DP DADP DNBGU %OQNDP | SROID
CRIXEMVXQED \ HIHO\ OQHIP BIUH VXQBXiX 11CDQVP DQ YH WINQIN GHVIMN KI] P RVBUQGH  AHYUHVHO YH VRV DO HIM@BAL
JG HW HNM GUBUN NDUERQXX NDOIQP D GRIIDOND QDNDUQ YHUP QNXADQP  YH RSP VDONDSVDL F QN JLIEL DDQDUD DNWY
NDW VXQP DNEGU

\ GGED ADG®P DDUCD ED5OQDQ YH \ GQED NXIXOQ 6 UGUUGELRIN . RP MM 6 UGUUGEIRIN 3 ROIN DQQ
XJIXOQP DV YH [ GIQP HVL IDDO HEBUQL \ DUMIUJ YH <OQHIP . XUKAQD NDBB VRXP GGXU . RP W VOLEUBEIQIN
VDWIMQIQ\ DM HMQNRRUEICH HEHUHN @ 6< UMN YH | LYDVBUQ 1] G HFHN YH SROID KHGHIBUIQIQ KD\ DB J HAILKD HV QL
VDUO\ DFDNY - 6 UEUUWGEIRIN . RP MM ©aDBP D 8VXO YH ( VDMDU <OQHUHL XGVDO P HY] XDW YH  XGMDUDUDV
Q) HQBP HBIH X\ I XQ5HNGH SHUL RGN RDUDN J () GHQ J HAIKBFHN YH J UGFHMIQHRHNWW

$\UFD INIP GHil5INGil ®f P UFDGHBI YH X\ XP X JO HMQ X\ JXOP DOU YH VUBUUIBELD SHIWEE PH MDWIBUCH (BNQ
WP HOLDHBIUL EHQBP HN DP DF\ @ KD] WQDQ NIP ' Hil5INGiL B 0 UFDGH®! YH 8\ XP 3 RDIKDV \ aQCeD \ DUADH
JIP 15\ * OHP [} 1Q 1HA6 | U( P M RQ YH \ HBIONDDIGQP D KHGHBUGH X@5P DVQD NDM VD@ DFDN 5 HUGH HQHUU
YHUP @IiIQIQ DWE DVQ KHGH®A HQ( QHUK3 RMXDV GD %OQ\DP ] \BUD QADQ\ D\ P @QDUDNNDP XR X\ @ SD\ @5 ® 5\
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YDONDP ] gqNIP ' HilSIN@L @ 0 UFDGH®! YH 8\ XP 3ROARDVr AHAHYHVIQGH KDUHNHW
HGHUHN  AHYUHVHO VRV DOYH \ OQHMBLP  WEIQGDUUQ WP HODMFDN SHN@H INIP  GHiIL5IN@IL
VADWNBUQL KD\ D JHAILP HNWMGIU %X GRUWKAMGD SHKLUBIUIQ AHYUHVHO GD\ DQ NOQ Q
DUAMP DN VRSOXP VDO IDGD\ JUABGIQGWP HN YH ND QDN NXADQP Q RSWPLJH H® HN
DP DADQP DNVEG U

YDQNDP | XGVDOYH XGMDUDIDV P HY] XDWYH QU] HQBP HBIWH X\ XP  AHAHYHMQGH NDUERQ D\ DN []IQQ D) DO® DV
\ HQBICHEIQ HQHIW\ DWP OUQQ GHMNBIGP HVL YH GOQI UVHOHNRQRP [\ H NDW VDUIOQP DV QD \ GQHIN VADWIN A 05 PDODU
\ DU HNWMGU . XUKP VDORSHUIDV RQDUQGD AHYUHVHOHW L HQ D] D IQAWHP H L YH VAWEUUGEIQ EIU JHBFHN IGBDV LAIQ
ICDQVDOAG UP BIUVXQDUDN\ HBIOEOQUEUP H OQFUGN HW H LDP DADP DNBGU

\ GQCD YDQNDP | INIP GHiI5INGIL YH VULBUUIBELRIN DOQ QEDN \BDKKIMBIUGL NXUXP VDOEIU\ DS\ D NDYX5WMUP X5\MU
%X NDSVDP GD [OIOSROMD VUUHA YH 1DD0 HBUQ EHRBIQP HVLIG! JAHY YH VRXP GIGINDUQ QHVB5 B H\VLDP DF\ @ LOLD
" DIUH %O5NDQONDUQQNDWIP \ @ qNIP ' Hil5INDILYH 6 UEUUGELRAN . RP M RQXr NXUK® X5\MU

6 UWGUUGELRMN | DDO HEBUQQ NXUXP VDOA H GH NRRUEGHD YH HMQ EIUSHNGH \ UUIWUE HVL VRDWVIYH KHGHIBIUQ KD\ DB
JHAU® HMQEHQ VRXP & R® DN U HH IWH ¢p UEUUBEIRIN 0 UGADIULr \ DS OQGUP 5W %X P UGN %DOQ\NDP ] Q
IDDQ HEBUQQ YH VMDWIN NDUDU DB D VUUHABUQQ VUBIUUGEIRIN SUHOMSEIL B EDWIQBEP HMQH \ GQHIN A 5 PDDU
\ UMW HNMAU

<HQECHEIM) HCHWM HQHIA YHUP @il YH INP GHISINGIICH X\ XP  DOQDUQED \ WUIMIGBIQ SURMGIY SOQDGP DV
X\ IXOQP DV YH [] BIQP HMQVDU@P DN YH GUSUN NDUERQX. VULEUUGEIMJACG UP GIUQ KD\ DB J HAILKG HY QL GHVAMN K HNB
VRIXP & RDUDN < HQGBIQHEIM)( QHUIAYH NIP ' HiISINDGILO UGDKIU ADGSP DDUQ VULEUP HNWGEU

%OQ\DP | VUBUUWGEIRIN WDSRMP DV VUHABUCH NDINM  VDUGP DN YH VHNGHOGHQH [P SDL@5P Q JUABIQALP HN
DP DF\ @ 7 U\ H ¥DQNDOU%ALML 7996 YH 7UN\H . DWP %DQNDOU %@L 7. %% 15 EILNIQGH NXXOQ 6 WEUUIGEIQIN
5DSRUDP DV a DBP D* XEXED U\ H LB NDWIP VDUOP 5W)

6 WEUGEIMIN YH INP GHil5INDIL ®F P UFDGHBIQIQ NXUKP  NJGMAWL KD@H JI—WKBEL(B’I—MN—[NN—NGI}I SHYRGHID
IDUINQEDAI QQ YH EIOL EUNP IQQ DWWOEI® VL DPDF\ @ s UWCUWGEIMIN NIP ' HIlSINDIL ) IDQV 6 HN QMIQEH
6 WBUBEIQIN o HYUHVHOG6 R DOYH < OQHMBIP 5 IMNBIL NIP 5 IMNBILYH ,V + DIMBDU < H5I00 DUON2 UDQ  <HBI06 HP D\ H
30 DVDV YH! WQBLL ' GQIOVHA NRQRP L ( QHU9 HUP @DiL ( QHI< OQHP 6 MAMP L 6 IBUUIBELDIG X < OQHWP L $1HS IWN
<OQHIP L o HYUH YH 6 | U$ VIR NRQXOUQED HilMP GIUDE DOU VDiOGP 5\

1L OHP [ 1Q YH WSGP XQ VUWEUUBEIQ EIU JHBFHIH VDKIS R® DV 1Bl GRIDOND CDNDUQ YHUP @N XBQ® DVQ V DOP DN
DP DF\ @\ H510E0QUsUP VUUHAL OQFHOND ROUDN HE! DAP DNBIGU < HQGIQHEIMHQHMSURWGUICH Y -BIQ GHY MY HQHUMYH
VX \BVDUXIXQX DUADQ X\ JXOP DDUQ KD\ DW JHAUM® VL DN \ OCHWP L VMMP GUQIQ JHIBWAG HVL Y HDN@ X5 P
AQ UP GUQIQ X\ IXOQP DV 1B EX GOQUBUP VUUHAL SHNEBIQALR HNKMAU 6 UWEUULGEIRMN RGDNO\ ULMIBIQ EX ADGSP DOU
JHBFHIHNDS RDQVRXP GAiXP X] X \ HUGH JHIP HP 1] H RDQDN\BQP DNBGU
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YDONDP ] Q VUBUWGRELMAN OQFHINGUQL EHUGP H VUUFL EDBW * 5, R® DN U] HH
XOXVOUDDY  IDSRUDP D WBQGDUDU YH NUUHVHOL L X\ J X@P DDU GRIi IKAMVXQGD ARN D5DP DO
YH VIMMP DN ELU\ DN@E P @\ UUWI® USWU
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3D\ CDE@UQ* QUSUQH6 XQXMFDN. VD. RQX / MMVIQLQ YHILBIQP HVL

" 5 AHYUH YH VHNIUHODQDD BU VRXFXQED ROBWMUXDQ X] XQ NRQX OAMVL YDQNDP | Q t 6 WDWMIN 3 DQED
QP @QDQ Y\ RQ WP HOADWIN OQFHINBIU YH NXUXP VDONDSDVIMY AHUHYHVIQGH GHVB\ O ELAIP GH GHIHUBIQALID I5MW) %X
GHIHBIQAWP H VUHAQEH %DQ\DP 1 Q OQUP U GHNL EHs \ @N GOQHP GH REDNDXQGU ¢ WHQA@ 4HKILBIU  g<HBlO
" OQUSUP T g(WIQ / %$1. r YHg( WIQ8 XVDLDDV 5 %dldilr WP DDU\ GQ YHUFLR® X5\WU
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3 QFHINQ. ROX@UQ %HILBIQP HVLYH: W OQHWP 2 QD' QQ$ OQP DV

$ QNHVBLEHQ HOH HAGIQ YHUBU 1A YH G5 SD\ @6 JIXSOU (] HIGH D\ U D\ U DQDD)  HAP 15\ %X DQDY VI QGH KHUEIU

VOBUWBELRIN NRQXVXQXQ GHP @ H\ L SD\ G60U \BUD QGDQ YHUBIQ SXDQDP DOU U HIQEHQ GHIHWBIQAWP 15 KHP
JHQHCHILIP BIUKHP GH VAADWMUN KDWDM HW HUHNIBHQ NRQX EDGONDU GINNDVBH \ RXP OGP 5W

(CH HAGR EXOXOU %DQNDP ] Q ©6< DOQDUQEDNL HM. YH VRXP GIGNDUQ \ DQV\BQ OQFHIND V UBUUGEIRIN
NRQXQUQQV IDDP DV Q ROGWUP X5\WWU 96X VIDOP D KHP %DQNDP | Q VHNWIUHOYH NXUKP VDOOQFHINBUGH KHP GH SD\ G5
EHNBIQIBUCH NDUS ON YHUHQ EVWIQFUCEIUGQFHINBIQALP H DQDA) LQWMILQGHAU

$QD0 ANDU 6 WEUWGEIRIN . RP MMIQ GHIHBIQALP HVIGH VXQX® X5 QKDLOQFHINBIQALP H P DWML NRP W J QUEGIL
GRIKAMVXQED T Wit OQHIP \BUDI QGDQ RQD\ @QP 5V 1 IKDL OQFHINDNRQX OAMML DQNDP | Q VULEUULGEIDRAN V WmMWQQ
\DS\WB5 RDUDN NRQXP @QP 5 UMN YH | /DADQDD BUL KHGH EHO®P H VUHABILYH 7656 YH7656  UDSRUDP DDV @
CGRIXCEDQ IGSNGIQELE 15\
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%DQNDP ] 1DDD HVIBUQIQ HWMQDIIQL YH VULWGUWGRELIQU NDINQP D KHGH®UQH NDWMVQ

DUAP DNDP DF \ @ WP SD\ GD5@U\ @ 5HIDI VUUHND YH NDUs ONO MBS P H GD\ DO ELULBMELP

DQM\ 5 EHQP VHP HWMGLU %DQNDP | SD\ GD5 EHNGIQWBIUQLQ GHIl HIBIQGIUI® HVIQL NXIXP VDO
NDUDUD® D VUIHAGUIQIQ D\ U® D] ELUSDUADV ROUDN J OP H\W YH EX GRii X@XGD NDSVDP O ELU
SD\ GD5 \ OQHWP L\ DN@5 P X\ J X@P DNWIG U

»

»

»

»

»

»

\ O6WDWIN 3 @Q KD] LONDU V WDV QED SD\ G5O ¢ HCDQNHVBIUI HAHNBBEWAP |5 SD\ GD5@UQ OQFHINGIL YH KI] P HW
P HP QXQ\ HWJ IEL NRQXOUEDNL J QUBEIL DDA HAGIUHN VWDIMUN SOQDP D VUHFICH HQMIUWH HA® 15 W 9XQXQD EILINKM
QJ HQBIHQ 6 | USWIN YH QRYDWV RQ \MP DO ADGB\BA @U 1DUNO SD\ D6 JIXSOUQQ EIUDUD\ D JHBIHN JAUB YH OQHUBUIQ.
SD\ @5P DV QD RDQDNEQP 5 VUEIUGEIRIN DOQQED RUIN EDN5 DAV QQ JHBWA® HVIGH NDIM V DOP 5W

YDOQNDP | WP EX HMGEIP GLEHQ HBH HAGIQ JHUL EIGILP Gl ANNDVBI GHIHBIQAUHIN KHP Kil P FVRDOWMQL DWW DNVD

KHP GH VUEUUWGEIMIN ADMBIUQ. AHYUHVHO YH VRV DO VRXP GGN DQD\ 5\ @ JUABIQALP HNWAU 3 QUP UGN L
GOHP GH SD @50 NXXXOQ EX ARN \OQU IBMBIP P H\DQ] P DDUQQ NDSVDP QKD GD JHQSGMBIUHN NOVIP F

\ OQHIBIP \ DSV JHB\WMIBFHNW
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YUDQNDP ] VXQGXiX KIJPH@BUQ HMQOIIQ. YH VUWGUWGREIMMIIQL DWAP DN DP DF\ @
WNQREMN DAWVDSVQ VUUHNQ JHIBWP HWM YH $U* H RGDNO SWIRMIGILBI NDSDVIWMIQL
JUAGQGILP HNWGLU * QYHWIWBRLGB! 15 ELLINGIL UHKEHU GRNUP DQ@U YH GIMO AQ) UP GU
\ RO\ @ VULGUW®RELD 5HKIUFION YH NXWXP VDO YHUP @IN DODQMUQGD \ HOLANAL \ DNDS P @U
JHIBWP H\WGU
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%DONDP ] VULBUW®ELQU SHKILFIAN KHGHGUOQH NDW VXQP DN UJHIH $U* H YH LORYDW RQ
RGDNO\ DN@5 P @UD \ HHO OQHWP BB ELLANM \ UUDWIG U SIGWSLRMIBU VHNWUHODQD GUYH
VADWINN ADCB\EA @UDWDF Qi \ @ AHYUHVHOYH VRV DOHWIVL\ UNVHN SURMIBIH \ OQ YHP HNWIGLU
$5Di GD EX NDSVDP GD KD\ Dvid J HALU®IQ OQFU X\ J X@P DDUEDQ ED] @U O] HWBIQP 15WU

08
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%DONDP ] Q VUWBUWGELIU NDINQP DD NDIMV  NXUKP VDO WWDMM LB VULGUUJGELTLN
VADMMAQLQ HOW WH ELALP GH \ OQHWEBLIL ELU\ DNDE P GR{I UKG@XVXQGD 5HNLABIQP HNWGLU 96X
\DNOD5 P QWP HO\DS W6 Q 6 WDMN 3@Q QGD BQ P @QDQ WP DU DP DAGUYH
KHGH BU ROGVXUP DNVEG U %DQNDP | EX GOQHP GH 1DD@ HWBUQL ¢ LLHQAQ 4 HKWBW  g<HBLO
" OQUSUP T g WQ 8 XV 5 %dlMilr YH g(WQ / %$1. r EDEONDU DOVQGD \RSOQDQ
WP DAN AHUSHYHGH \ ULWP HNWGLU

+HUEWUWP D DOQGD  AHYUHVHO VRV DOYH \ GCHMBIP  ER XVBUQ NDSVD\ DQ VUGUUIGELRMN OQFHINBIL GNNDW DGCDUDN
WSOP D QU] HUQGH DQD KHGH \BQP @QP 5V 96X KHGH GUQ DEIQED IVH X\ JIX@P D DGP QUQ VRP X\WBEWIDQ QFHOYH
60$57 G JUO GAUBEID) XO5 @EIM) JHAHNAL YH ] DP DQD EDIO QWWMINM DOVKHGH®U \ HU DB DNBEGU + HGHEUQ
ROGWXE® DVQED DIHWUMNL \OQHWP L INTP  GHIISINGIA ®f P UFDGHBI HQHW GOQUBUP U DAAVDS  VUWBUUUGEID ML
GMBMEP H YH XGVDUDDV (5 EIL@iLI IELARN ER XV NRQXOUGN\DW DAP 5V

YDOQNDP | QINTP B YH VULBUUBEIRING IOLOWP  KHCHBUQLLAHHQWERCD KHUEIUKHGHIQ
»  OLRGQFHINDNRQX YH UWN B! LSNGIQALE HL

» . D RW YHX] XQYDGHRRODNVQIOQGUB DV

» +HGH WW QFHOQWO P HWILYH JHAHNBEP H Q) H 1QIQ EHRMIP HVL
JIELXQUXUDUMMAMP DMIN EIAP GH UDSRUDQP 5\

3 WHIQ d IWHQAD 4 HKILBW \WP DV DUQED \ HUDDQ DIHVWUMNL YH INTP  ND\ QDNO DEAAVDS  KDVDUDUQ D} DWW D\ D \ OQHIN
KHGHBUKHP UMN D|DOP ADGPDV VDV KHP GH \ HQGIQHQ DAMDS YH UMM DS WMMBLL JIEL V R XWJ OV MU HBABI
] GIQP HNIMAU o< HBI0 GQUBUP 1 \WP DV AHUAHYHMIQGH IVH \ HUIHO\ OCHMP BIUH INIP H GP SOQ GHV MILQGHQ \ HABICHEI@
HQHUM SURMIBIL 1] IEIOMAGH NDGDUJHQ5 ELU\ HSD] HGH SHURUP DQV KHGH GUL EHRMBIGP 15\ %X KHGHBUQ ARiIX LAQ NV D
YOGHD t \ORWBYHXXQYDEGHR t \OYH \ OJHUL ]DPDQ QP GUGH JAH DUD KHCHBUWBQP OGP 5 YH\ @N
ED] GD ] ®P H VWAMP ICH HQMJ UH HA® 15\

YDQ\DP | VUBIUWIBEIRIN KHGH GUQL EHRBINHQ \ D] FD AHYUHVHOSHURUP DQVD REDNDCP DP 5 D\ Q ] DP DQED V Rt DO
HM_YH \ OQHVMBIP  DOQDUQED GD LGB H ND\ GHW H\ LDP DADP 5W) %X GRIXGMGD HilMP 1DDO HEUQQ DWWIE DV\ @
NXUKP VDONDSDVVMQIQ J UABIQAELIE HVLYH XGMDUDUDY 1GDQV NXUXGEOU @ 15 EILINBUQIQ J HIMEB HVLI IELNDOIQP D REDND
KHGH ®UGH NDSVDP D DAP 5W

OIDKHCGHOUQ WP GHI\ OUCD %O0P  GH\HU
DDQ 7656 8\ XP X 6 UWEIUIPEIMIN 5 DSRXIXQ
DHUMNBU  YH  +HGHOGU EQOP UQEHQ
XO5 OEI® HNMAU %X EQODP %DQNDP ] Q
\DQ]FD NXXPVDO KHGHEBUQL GHIlO D\Q
] DP DQE EX KHGHGUQ \WSGP VDO AHYUHVHOYH
HRRPIN HMOUQY \OHMQ  VOEUGEIRAN
VDMIMQQ X\ IXOP D DIDADUQ GD NDSVDP OEIU
5HN@H RYE\ D NR\ P DNBGU

%X HQMIUH\ DS VD\ FMQGH ¥%DQNDP | \RISGP VDO
VRUP QOUXQX \ HIQH JHUUNHQ  VOWGUUWBELD)
NDBIQP D IGHBIL B X\ XP & CAUBEL®) YH KHVDS
YHUHEL@) EIU\ GQHUP  DQD)\ 5\ @ KDUHNHWHW H H
GHYDP HW HNWAU
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%DQNDP | GLLHQAQ SHKIUBIU YH \ HBLOGOQUSUP U GHWMINGP HN YH 7 ULN) HIQIQ \ HELOND®I QP D
VUUHFIQH NDW VXQP DN DP DF \ @ AHYUHVHOQIWING DAWVDS  YH UVWDS  SURMIBIUOH WINQIN YH
I LODQVDOGHWMN VDI@P DNVBG U %DQNDP | AHYLH GRWXY X\ J X@P DOUQ \ D\ J Q5W® DV
SHKILGIUQ INTP  GHUIL5IN@ILQH NDUS - GLLHQA® KD®! J HALI® HVL YH \ D5DP - NDOWMVIQIQ DUNU® DV
KHGHL & \ HHO \ OQHWP GUQ OQFHINBIL GRUKAMVXQGD XOXVDO WADWNBU YH \ UUWDIiH
NR\ GXUX NIP ' HilSINQIL ®f 0 UFDGH®! YH 8\ XP 3RMARDV DWDF Qi \ @ ARN SD\ GD50 15
ELLOINGAL\ DU HNWMGLU 96X SROWAD AHAHYHVIQGH AHYUHVHO VR DOYH \ OQHMBIP  SLHQVISEAL
HVDV DOQDIDN INOP  GHILSIN@IL ®f P UFDGH®! YH X\ XP \ADWIMBAL EUWQFUOELU \ DND5 P @
X\ IXOQP D\ UDHP 1] 1Q \ HBLOGOQUSUP  YH GOQI UVHOHNRQRP I\ H JHAIS KHGH GIUQH NDW
VDI @QP DNV YH EX GRii IXOMGD J HHHNQ. OQBP GUWA] ONGI KD\ DV J HALU® HNWGLU

Y%DQNDP | SHKILBUQ GDKD VULBUUGELM) KD JHP HMCH NDW VXQP DN DPDF\@ INIP UMN YH | WDVBUQQ \MVSIWYH
\ OQHIP I JHAHNBBMWP HNM 3DV NIP $QDBP DV YH 1HW6 U (PIMRQ +HGHL GRIXAMVXQED NDUERQ
HP M RQDUQQ YH VHID JO] HWMGUQQ D) DO® DVQD \ GQHIN ADGP DOU \ DUMY HNWAU < HAGICHEIM) ( GHM YH NIP
" HIISINGILO UAIMIIU DUDF @i \ @ \ HQGICHEI@HQHIMND CONDU YH HQHUM YHUP @i ICH ITENQ SURMGIUGHMN KPP HNWM YH
INIP GHUISINGILX\ XP  SURMGLLI HIBWAG HNMAU $\ UFD 5 IN < OQHIP L' DILMMLYD5NDQAI \BUDI QGDQ NIP ' HUISINGILS IWN
" HIHWBIQALP H 5 DSRX KD] UDQDUDN INIP - UMNBUQIQ \ OCHWP L %DQNDP ] Q UMN \ GQHIP L MMP IQH HQMIUWH HA® H H
ED5@QP 5WJ

YDQ\DP ] \ O\DWP YH IIQDQVP DQ SIRIWDP  NDSVDP QGD \ HHO\ GQHIP BIUQ DIVDS  HQHUA XO5 P AP H V XX
DVIN VX YH GliiHUNIMKN KL} P HWIKW DADUQQ NDUS @QP DV LAIQ \RSOP 0 IODU7/ ND\ QDN SDQDCP 5WJ 96X ND\ QDN
YDQ\D ( ND QDNDUQEDQ VDUOCQDQ NIHAGIU KIEHBIU G5 ND\ QDNOILGDQVP DQ YH J D\ UP HQNXO: DVWP QUQEDQ ROGP DN YH
INIP GHiIISINDiL ® P UFDGH®! YH X\ XP - KHGH GG GHMVM\BA HQ SURMBIH GQFHIN YHU® HNMAU

\ OUHVP L\DWP SWRIWDP 2 FDN \BUKQ@ YH VDA O &XP KXUEDSNDQ . DUDU 1B \ DUA@IGH JIUP (5\W)
3WRIWDP NDSVDP QD HQHWM LAP HVX\ X NDQDD DV RQ NDWDVIN YH NHQNALX@5 P VHNEUBIUIH \ GCHIN 0 lODU7/ G5

11IQDQVP DQ NHAWL 0 Il®DU7/ G5 ND\ QDNOKIEH 0 IORQ 7/ NHQNMHCDGADS GHQNBBWWP H OGHQHILYH 0 1®ODU7/
68. $3 GCHCHILWKWY HA® 15W)

* HAHNBBP H ED] Q@D \ O AHIMQGH EX SURWIBU LAQ \RSOP 0ODU7/ KDFDPD\DS® 5 NMHA YH KIEH
JHUHNBEP H RIDQ \ DND5 N VHYL\ HMIQGH RB X5WU 6 (] NRQXVX KDUFDP DDU (] HANBI AP H X\ X N QD@ DV RQ YH
NHQMAL X065 P DOQDUQGDN SURWBIH RCDNDQP 5 YH EX NDSVDP @D AHYUAVHOYH VRV DOGX\ DBl \ UNVHN DBAVES
\ DWP @U KD\ DV JHALK 1500
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\ O MEDU @ %DQ\DP | &XP KXUEDENDQQI (\GP 3@Q YH \ HHO\ OQHWP  SURMIBIL AHAHYHMQGH AHS @ AHY W
AJHQBP HWVL INIP GRAX XO5P DAVMDSV YH NHQMHOGOQBUP  ADGSP DDUCQD \ OQHIN 1IQDQVP DQ VIDIOP 5WJ 9XQDU
DDV QED EMNBMWL R®DU \ H510\ WUl U6 \ RDU NMHGRMMVRI\D\H)UYHJUEMEMHBL[JELIQJQVDO]QDYHN—QN
HAMBALCH NDW VXQDQ \ DS @U\ HU D@ DNBGU %X NDSVDP GD %DQNDP | YH 7 & o HYUH 4HKIUAON YH NP ' Hil5INDIL
UDNDQ@I 15 EWMINGI NXXOQ . RPIMRQ EDBYXX VUHABUQL GHIHBIQAP HNM  WINQIN X\ JXQBN  DCDO) GLL
JWBMWMWNNHMNQ@BPHHMNvwmu:msmmugmummummg_mmsvwmmu

0 Aty 5P b

YDQNDP | \ QD WP DPOGH  UMWDS SIRMM.  DEHW/O0H 0 UGOW@UU + 11 P HAAQDY YH  DGHO IEBMEADKA ML
3URMML LB AHYUH QU] HQBP HVL YH \ HBIODDQ RGGWUXE DVQD NDW VDIOP 5V 6 RNDN VDIONDEWP D Y HNHQAMHO\ HBIO
XO5 P JIELX\ JXOP DOUD WDIN ND QDNOKDYD NUEmIL YH JUUGY P D] I\ FMGIQ D] DI® DV IQVDQ VDU QQ NRXQP DV YH
NHOAHRMIAIQIQ [\ IBBWAB HVIKHGHBIQP HNWAU

\ O IAQ SDQDQDQ ADGP DDU DUVQED VRADN VDIONDEWP D NDSVDP QGD  SURMI LAIQ EDBYXIX DAP 5 IOYH
SURMQIQ GXD 11QDQVP DQ \BBEIQEH EXGIQX® DV EHNBIGP HNMAU $\ UFD  EHBIG) HBIUIADI QADQ V XXOQ  \ HQL AHYUH
SUIRMMQQ GHIHBIQALE HVL YH \ HQL EDEYXIXOUD ELLINM . RP M RQ \BUDI QEDQ X\ JXQ JOUBIQ SURVBIH GHMN Y B H\L
KHGH®IQP HNAMGU

UDQNDP ] .3<' (6 .OGUQ $AVMDSVQQ ' HAMNBIQP HVL 3URWMIML NDSVDP QED &XP KXUEDSN Q@i . DUDU 1B
JOHYGIQAUP 15 RS IGH EXAQDQ NO LAQ. O G + 11 P HW ORUP H %Al IiH DNBUDQ OGHQHNBUQ N XDQGUP Q
NRRUECH HW HNMGEU t GOHP IQGH \RSOP 0 1ODU7/ \MWBUQED OGHHN. 3 <' (6 SURMGILIAQ DN MG 5W

(NP \BUKIQGH %DQNDP | 1B %DNDQQI P ] &RUWDIL 40 6 MMP GIUL* HQHOO UGUUDIIU DDV QED dsN@ 4 HKIU 5
%dUmiL 3 RRN\ROK [P ] DDQP 5W 96X SURRNRO t 8 VDO N@ 4 HKILBU 6 WDWWA YH (\ GP 3@Q NDSVDP QGDN\L
KHGH®U YH H GP GU GRIXEMVXQED 1DDO HW WU H L QUDHN X\ I XOP DOUJHAHNBBEWP H L YH \ HIHO\ OQHWP GLEH NHQW
EIOL VMNP GLL 1Bl DN@ 5HKIU YHIL DAVMDSVQQ X\ XP & YH EUWQFUO ElU 5HN@H JHBWAB HVMQH NDW  VDUOP D\
DP DADP DNIGU 3 URRNROAHUAHYHVIQGH \ HIHO, OQHUP BLEHQ J HBIQ \BBISGIUGRIIXAMVXQED GHIHWBIQALP H ADGSP DOUP |
GHYDP HW HNWGEU
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¥DONDP | DIHVBU QHGHQL ®f [DWDU JOHQ SHKWHUQ \HAGHQ \DS@QGU® DV YH
)\ LBEWIE HVL VULHABGIUQGH DNW UROD® DN EX NDSVDP GD DI HVBLGHQ HMBIQHQ EOQ HBUQ
LKW DA GX\ GXUX DOWDS YH UVWDS SURMIBUQH WINQIN YH [LODQVDOGHWMN VDUl @P DNEG U
0 HYFXVWMVLYGAGH DI HWUVNGIUQL D DOR DN DP DF \ @ AH5IMR2 OQ®BP ®GIUDOQP D\WD YH SLIRMIBIUQ
\ HQLBIP MMIQH \ OQHIN ADCEP DDU \ UUW® HWMGLU $ THWWKANH YH UVNBUQIQ P H\e.QVDO
SOQDP D VUHABIUGQH HOWI LH HAL® HVL NHQWHOGOQUSUP  SLRWIGBAL & EVMIQBEWI® HVL YH

DiHW DWIDUDUQ D) DO D VWDWIMBUQLOQ P H\, QVDOSOQMUD X\ XP &X KDB J HAI® HVL DP DF \ @
P INNR EQQ HBP H ADCEP DU J HAHNGBEWI® HNWGLU

%DQNDP | D Q ]DP DQGED XGMDWDDY 1IQDQWP DQ [P N: QDU 1B \ HIHO\ OQHP GUQ DIHVBIH NDUB KD] UON N BDVIWMQL
JUABIQALP H H DRIOP UGDKD®! DIDADUQQ WP I VDI@P D\ D YH DIHW OQHIP L VOUWHABIUQGH WINQIN HilMP  YH [DUNQGDON
ADGP DODUQ \ D\J QDEWP D\ D \ OCHIN GHVMNBU VXQP DNBGU \ O IAQEH %DQ\DP | PINR EQOHBP H HWW
ADBPDV YH P DUSOQQD HVDV MRENN MRWNIN HWMDGSP DV Q WP DP @P 5V 96X ADGSP DOU \ HBBIP DOQDUQEDN L
MRENN YH MRMNIN WKONHBUQ EHQMGIP HVL UMN D] DAF D SOQDUQQ KD] UDQP DV YH ADIGD5 SHKILFION IBHBUICH X\ JXQ
GUHQAONHQBIUQ RGP DV CD NDW VDU@P D KHGH®P HNMGAU

YDQ\DP | 7 & ASGULYDNDQQI $IHWH $FO XKP <OQHIP LUDBNDQAN $) $' LI 1P ] DDQDQ AHBIMR SURKNRMU 1B
YH VD O. DQXQDUNDSVDP QGD \ DS @Q 15 EILINBAL GRIXGMVXQED DIHAWVRQIV \ HAGHQ \DSOQP D DWVDS
ADCSP DOV JHAIFLEDUQP D DOQDU YH 10K P HAEICDOIUCD \ OQHIN SURWIGAEH 15 ELLIL\ DSP DNBGU

1 OHP I} GH DIHWH DFIOGEXXP OWD IBNQ P UGDKD®! ADGSP DOUQED J QUHY DOFDN DIHWI IXSOU YH NRRUEICDV RQ EILP GUICH
DMIRGIL YH VRXP IGINDU \BQP @P DN DIHWOQRHWVL VDV YH VRQUDV QGDNL P UGDKD®! SOQDP DV QQ WP HOSUHOUSBUQL
EHQ®P HN Ul HIH 700N\ H $1HW0 UGDKDB!I 30Q 7$0 3 IOl ROWDN \ G \D POQP 5 RS \ GUED \ DS @Q
QU HQBP HAWB JUQFH®IQP I5W) 3MQ NDSVDP QD %ONDQI P ] \BDI QGDQ %DQNDP |D $OMDS  +1] P HW * LXEX
JAHYEUQQ \ WUIMUE HVL\ HMVL YHU® [5MW) 96X GRIXEMED %DQNDP ] DIHVOGRHVL DIHAW WDV YH DIHAWRQDY V' UHABLEH
DAVDS WMMVBIIQQ VUUHNII LQIQ VDU OGP DV YH NRRUEICDV RQ 1DDQ HBIUQIQ\ UM HVIQGH OQHP @J QUHY UMBIP HNMAU

L (176(/ '311410

YDQNDP | NHOMHO GOQBUP X\ JXOP DODUD  \ OQHIN
SURMGIA Bf GH SHKILBIUQ GUHQMGHIQ. DWWP DD NDWMGD
EXGQPDNGU %X NDSVDP G YDQNDP | 7 & =HYWH
AHKILAON YH NP ' HIISINDIL %ONDQQ  EHGIGA HBUYH GliiHU
\HMD NP OUWD 15 EIL@IL IAHIMQGH NHQWHO GOQUBULP
X\ IXOP DOUQ \ VW HNMAU $\UFD @U ¥DQ\DV 6 DvE
.UWDD9HPHYHSUD 6DV . DEQ * HU3D @5P KDGI
< OQHW HI@IL NDSVDP QGD GRIKGDQ VDV JHIWUSD @5 P YH
NOW NDB Qi JIEL PRGHGWBI  JD UP HQNXO  JHIBWP H
IDDO HWBIUL J HAHNBEWP HNMGAU 0 UBIL FMOGH EXGIQDQ YH D
WINQIN GDQ5P DQON KI] P HWNDUS (i QGD EHGHO] HOH HAGKR
\I6 QP D] @UU| HUQGH VUUEUUBEIDQJSURWGIUI HIBWIB HNMAU
%DQ\DP | $IHW5 ML $@OEDN. $OQDUQ ' GQUBWALE HWVL
+DNNQED . DQXQ AHUHYHMIQGH \ UGB . HQWHO  GQBUP
3URMGLL 1Bl 0 DUND 4 HKILBU 2 GG\WUWP D 3 URMMIGH DN/
JOHY UMBIQP 1I5W) 96X GRIXAMED KHP GRIXGDQ SURWGU
KD\ DW JHALKD HNM KHP  GH JHUAHNBBMMIBIQ J D\ UP HQNXO
\ DWP OUQEDQ HOH HAGIQ N:UQ \DWV  NHQWHO GOQUBUP
IDDO HBUQCH NX@Q®DN U HH . HOMHO ' GQBUP
%DBENDQQI 2 ] HOF HVDE oD DNIBU® DNBGU
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%DQNDP | 1DDD HBUQL \ HIOH JHWILNHQ AHYUHVHO WMGUQ HQ DI D 1QEU® HVIQH GRIIiDO
ND\ QDNDUQ NRUIXQP DV QD YH VULBUWGELIU NXEADQP QQ VDI@MQP DV QD OQHP  YHLP HNWGLU
6 X GOQJ UVH@IL YH YHUP QML SIRMIGIL NDSVDP QGD DWRVX Kl P MBUQIQ |\ LBEWI® HVL YH
\HQGHQ NXAQP OQ SOQGD WW® DNBGU ( QHM YHUP @il ADCGP DU\ @ HQHWM
\ RUXQXXUIXQXQ DDOVP DV HQHM YHUP @ VIWMP BUQ NXWX® DV YH \ HQGBIQHELQU HQHWM
ND\ QDNDUQ Q NXADQP Q GHWWINGA HUIHN XOXVDOHQHN SROAMDDU AHAHYHVIQGH JHAISH LYP H
NDDQGU® DNVBGU $\UFD 61U $WN X\ IX@P DODU NDSVDP QGD JHL GOQUSUP  JHWL
NDDQP YH X\ JXQ EHUED \ CQWP GBI\ B AHYUH NLLAXD L NRQWRODA\VQD DOQP DNV GOQJ UVHO
HNRQRP LDQM\ 5\ @ ND\ QDN MWD Q Q OQUQH JHALP HNWGLU
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%DQNDP | VX ND\ Q@DNDUQQ NRXGP DV YHUP @ NX@QP  YH DVIN VX@UQ AHYUH H ] DUDU YHWP HGHQ EHWBDI HA® HY QL
VD@ DFDN DAVDS \ DWP @UCD OQFHIN YHUHUHN 7 UUNA H JHQHEGH VX YHUP @milCH IBBNQ GOQUBUP H N EM VIXQP DNBGU
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KHCH GUQL GHVMNBP HNMAU




$ +P $B B " ! $ B$ IB
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YDONDP ] XOV@OWDDV  11QDQV NXIXOG@U VLD QGDQ GHVWINBIQHQ SURMIBLGH AHYUHVHOYH
VRV DO UVNBUQ HMQ EW 5HN@H \ OQHWE MMQL YH IDD@ HBUQ ROXP X HMGBUQQ
DUAU® DV Q VDU@P DN DP DF \ @ 8 (V@D ) LODQV . XXOG@U 70U QGDQ ) LODQVH ( GLOQ
3IRMIGU AQ /9%$1. oHYUWVHO YH 6RADO 3ROMRDVEY \D\ P@P 5WJ %X SROAKD
AHAHYHVIQGH AHYUHVHO YH VRW DO GHIHUWDIQGPH YH \OQHWP  \ DND5 P UQQ SLRW
VUUHABGIIOH HQMI UH HEL® HVLVEDKKUWHGLE H\WGLU
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%DQNDP ] LQVDQ P HINH HDDQ ELU\ OQHWP DQM\ 5\ @ ADCGDQ EDUCAI Q JUABGIQGILP H LYH
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%DQNDP ] ADCEDQ P HP QXQL\ HWIGBH EDICOI Q YH NXUKP VDODIG) HWDUALP D' OQHP VHP H\WM
EX NDSVDP GD ADCEDQ EDiOQI Q GU] HQ@ RN DONHVBU\ RO\ @ OGP HNW YH HTGH HALGBIRQ
EXQ XDUGRI{I X@XVXQGD JHIBLP  DOQDUQD \ OQHIN VWDWNN \ ROKDUMIOU EHILGBP HNWGLU
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%DQNDP | ADCBDQ@UQ Q VDAl Q YH JUYHQMILQL NRUKP D NXUKP VDOVRIKP OXOXUXQ WP HO
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Y%DONDP ]  VULGUWGELILIN RGDNO NXUKP VDO \ OQHWP \ DN@E P \ @ KL P HW YHUGLIL WP
DOQDUED HWMQ 5HIDI YH VRXP OX ELU WGDUN ] LOQFLLL \ OQHWP L DQ@\ 5 EHQP VHP H\WGLU
%DQNDP | 1DD@ HVBUQL J HAHNGSWP HN LALQ P DOYH KI] P HAMDOP QD YH WP HOIDD@ HADDQ
ROQ \HHO\OQHMP \ DAUP @UQQ IL.QDQVP DQQD YH SWRMIGIH \ OQHIN WGDUN ] LOFILL
VUUHAGIUQL WA] NG\ ULMP HNMGLU
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%DQNDP ]\ HIHO\ OQHMP BUQ KW DADUQ GRUWKX 5HN@H DQDA] HGHHN P USWAL RGDNO
K] P HWDQD\ 5\ @ VUWBUWGELTU AQ UP BGU VXQP DN\VEBG U %DQNDP |\ D@] FD 11QDQVP DQ
VDU@\ DQ ELUNXWXP GHilO D\ Q ] DP DQGD \ HIHO\ OQHWP &UQ AQ UP RUBI RMWDN WINQIN
GDQ 5P DQON SURMA JHIEWP H YH NDSDVIW J HIBWP H DIXQMUQGD GD DNW IROUMWBIQP HNWGLU
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EXQQP DP DNEGU %DQNDP | Q RWENDU EHBIGA HBIUYH 108 HOGDUHBUIGIU 6 HUP D\ H YH RUWBNON\ DS P ] D IGSNQ GHA O
EIOIBY /¥$1. $ 4 ) DDO HVG DSRXQXQ VD\ IDDUQGD \ HUD® DNBGU

< O WEDU\ @ 6HP DLH<DSV

UDQNDP | QRPICDOVHIPDIHML  7HPPX] \BUK®@ YH VD\ O5HWP L* D] HWM©H \ D\ P @QDUDN \ UWA@IKIH
JIWHQ VD O%D] . DQXQ YH . DQXQ +UNP UQGH . DUDUDP HBWGH ' HIISININ <DS® DVQD ' DIU. DQXQXQ L
P DGGHVLq \BUK®@ YH VD O GUYDQNDV $QRAP 4 ILNHW+ DNNQGED . DXQXQ  [UQFU P DEGHVIQIQ INGQFL
I NIDVQGD \ HUDDQ q " R\NX] 0 I®DUr [EDUHVLQq $@F 5 0 LODUr SHNIRGH GHISWAP (5\Wr

KUNP U JHUHIIQFH 0 LODU7/ p HANDU® 5W

. DvP \DUKQ YH VD' O5 HWP L* D] HWEH \ D\ P OQDUDN\ UWAWDIGH JIWHQ . DVP \DUKQ YH
VD O&XP KXUEDENDQ . DUDU J HUHILOFH %OQNDP ] Q QRP ICDOMHWP D\ HWL 0 LODU7/ AHANDU® 5V

\ O LAHUMOQGH %DQNDP ] Q OGHQP 15 VHWP D\ H\VL RUWDQ QGD DUMLDN 0 LODU
7/ p HX@5P 5WU




+P $B/B

%DQ\DP ] Q\CQHMBIP \DSV UM CQHWP Q] H\ IQGHQ ED5S@\ DUDN WP NXUXP VDONDUDUVUUHABIUCH VIVMP DWN 5HN@GH

\ DQVVB 5W %DQND VDL O @UYDQNDV $QRQAP 4 LUNHW+ DNNQED . DQXQ AHUEHYHVIQEH 1DDD HAJ OAMUIP H\NM
ROS RUDQ] DV RQ\DSV @ WDQ] DV RQ * QUHY YH <M< OQHU HVIr LBI\BQP QP 5WJ

GUYDQNDV $ 4 PHINH GH A 6 MMP BU* XS %D5NDQQD EDIO 7HMB . XUKAX %DENDQAI GDKIO ' DILH %D5NDQQI
. XIXP VDOO 1P DU YH %40L 7HNQRBMPL * XS %DENDQQD EDIO ' DILH %D5NDQAI ' HWMN +1] P HVBILL YH QUDQ
. D'QDNDU * XS %D5NDQQD EDIIO ' DILH %D5NDQAI 8 VDDV - GBNGBIU* (XS %D5NDQCD EDUO ' DILH %4D5NDQ
1 VWDS YH 0 HNDQVDO3 @QDP D * XS %D5NDQQD EDUO ' DILH %D5NDQG R DN U HUWH ' DILH %D5NDQ - $5 * (
XK <OQHWP . XK %0UR 0 UGUWDiiU ' HQHWP . RP WML %40R 0 UGUWDIUIU 1B1 EHUDEHU \BBUDGD %O0H
0 Ui UQGH \RSOP SHYRCQHOB! \ HIHO, GQHWP BGILH NDB JOUHY \ WML YH VRUKP QXAiXQX HQ I\ LEHNGH \ HUCH
JHWP HQQ J D\ UAWMAHUIMOQGHGU




<HWLDQ2 W DQMU

%DQA\DP ] Q\ HW®ORUDQDU * HGHQ XXO<OGHWP . XXX * HQHOD UGUUYH' HQHIP . XUKOEXU_/ %61 . $ 4
) DDIO HWB DSRXIXQ VD\ [DDU DUDV QGED < OQHWP . XXX YH' HQHIP . XXX U\ HBIUQIQ D\ UQWD Q] JHAP 5

ELO1GUCH \ HUYHUWE® HNAMGAU

* HOHQ XWKO <OOHIP . XXX
YDQND* HHQ XXX » <OHIP . XA * HGHO. XK@ NDB VRXXP 3 RDQ NDUDU
i RUDQGU
» YDANQQHRUWVHI HRIDQGU » <CQHIP . XUXA * HQHOD UGLUGEKIOR® DN U HH \RSDP
O\ HGHQ ROGXU

» O ] HOGDHBUQLWP VICHW HN U HH 1O

JHHO PHFOL UHBWL DWDVQEDQ
VHAGFHN \IP L N5ICHQ %H®BIG\ HBLL
WPMVMO HFHN UHH  EHBIG\H
ED5NDQDU DUDV QGEDQ KHUEIUIDWMP VIBIQ
VHAGFHN EILHU N5IGHQ 7 &  A5GLL
UDNDQ@I 7 & +D/IQH YH ODQH
YONDQQI 1B 7 & = HYUH 4 HKIUFION YH
NIP ' HUISINDIL %DNDQOI ) WP VIBIQ
JAHYBIQAUBFHN EWHU N5IGHQ
RGP DNUGU

* HQHO. XIXO \ @N 1DDQ HWUDSRX YH
" HQHWP . XUXOX UDSRUDU LGB! ELDQAR YH
NUI DU KHVDSDUQ  LQFHBA HUHN
<OQHWP . XXX YH' HQHWP . XUKOEXQ
[EVQ NDIDWD  EDIOU  $\UFD
YDQNDP | Q \BKVD 1P NQV]  JAWBR
DOFDNDUQ Q WUNQICH NDUDUYHUL

* HQHO . XXO VD O . DQXQ
KUNUP G VDNO ND® DN ND G\ @ 70N
7EDUHW. DQXQX \BUKQ YH

VD\ O %DQNDF ON . DQXQX LB LOLD
QiIHU PHY] XDWS EHOMBRQ JOMHYGLL
\ HUGH J HWIUYH \ HWMBIULNX@QU

YDQ\NDP ] Q 2@UDQ * HHO . XXO
7TRSOQW KHVDS GOQHPIQQ VRQD
\DSQJ

» <OHWP . XXOQXQ UWHWL 7 & o HYWH 4HKIUFAAN YH
NIP ' HiISINTG LYDONDQQI \BADI QGDQ DVEQU

» UH IVH EHBIG) HBUW YH 1O HOICDUHBIUQL \MP VIBIQ
* HQHO . XK@ NDWDQ EHBIGAH EDSNDQDU YH 10 ¢ HO
IGCDUM. WP VIBIGL. DIDVQEDQ 7 & A5G %DNDQJI
WD QGEDQ OQHUBIQ INLNDWDED,  AHUIMQGHQ * HQHO. XIXO
\BAD| QGDQ VHAIM

» <COHWP . XXX U\ HBUQIQ JAHY VUUHVLUA\ GU

» UDQNDP | <OQHIP . XXX \BWDI QGDQ IGDIH YH WP VIO

HA® HNMGU

* HQOHOD UGUU

» YDQND  * HQHO 0 UGUWQUQ VDL O %DQ\NDF ON
. DQXQXQ@ JOH JHQHO P UGWU YDVIOUQ KD R®DV
] RXQOGXU

» * HHOD UG VD' O%UDQNDF ON. DQXQX QXQ YH 101D

P HY] XDVWD * HQHO 0 UGWU 1AQ OQIAEliU JAHYBUQ
<OQHWP . XXX WD QGDQ GHYUHABIQ JOHY YH \ HWGBUQ
YH EX JAUHY YH \ FWWBUGDKITRGH %OQNDQQ | DDQ HBUQIQ
HWMQ YH VDU ONO\ UUIMI® HVIQIQ NRRUEIQDVL RQXQX VDIi@U

"HOHWP . XIKOX

» YDQNDP | Q' HOHWP . XXX U\ HGHQ ROGXU

» | HHWP . XX U HOUQIQ INVL7 & o HYUH 4 HKILFION YH
NIP ' HiISINDILYDONDQQI  EWLIVH 7 & + D] IQH YH O D@ H
YONDQAI WD QEDQ DQU

» ' HHIP . XXX UWHBUQQ 9%DQND <OQHWP . XXX
U\ HBILIAIQ DUDQDQ 5DWIBU 5 P DV JHUHNP HNWMGU




6 ULGUWGELDMIN YH NOP <OQHWHLP L

%DQ\DP ] EUQ HMQGH VULEUUGEIQIN \ OQHWBIP L NDSVDP QD <OCHWP . XIXGXQD EDUO ROUDN 1DDA HAI OAWMUHAHN
5HN@H 6 WGCUUGEIMMN . RP MMIQ NXUX® DV \ O IAHIMQCH SOQDQP 5 RAS . RP MMRIQ NXUXG5 5GP GIUL
o6 WGUUIGEIMMN . RP MM 2 DBP D 8 VXOYH ( VDMDU < OQHUHMIQQ \BUK YH VD O NDIDU |G
\ UUADKIH JILUP HA B \BP DP OQP 5W %X < OQHUH 1BI @UYDQNDV $ 4 6 UWBUUWGEIQMN . RP MWMEIQ JOUHY \ HWLYH

VRXP GIGNDU LG 15 YH I5GP GUCH LGENQ HVDVDU EHOA®IP 15 RXS . RP W I5EX IDSRXQ\ D] P VUHAIQGH \O
AHIMQGH LONRSOQWY Q JHAHNBBWP 15W)

%DQ\DP | EUQ HVIQGH VULBUWGELQIN YH INIP  GHUISINGIL NRQXOUQED \ OQHMBIP  VIMMP LQIQ NXIX® DV QD \ OQHIN (Y
DGPOU DWP 5 WVIGUWGEIRIN SROMDDUQQ ROGWX® DV JAHY \WQPOUQQ \DS®DV YH lOI@ ' DIH
YDENDQANDU\ @ H5JUGUP VDU@QP DV DP DF \ @ NRRUEQDWVA RQ VUUHFL\ UUWE UBWU 96X NDSVDP GD \ GQGD NP
" Hul5INGILYH 6 UGUUGELQIN . RP M RQX NXUX® X5 YH \ OLAHIMOQGH  \RSOQNI HAHNBEWAP [5W)

. XXXP VDO G H GH \ WUWEGIQ VUBUUWBELQMN 1DDQ HBUQQ GDKD NRREQHD 5HNEGH SOQDQP DV YH EHRBIQHQ
VADWMBIUD X\ JXOQP DV DP DF\ @ \ GYED 6 UBUWEEIRIN 0 UGUDIIU NXX® X5\WU 0 UGUWON \BUWDI QGDQ
%DQ\DP ] 1DDQ HBIUCH YH VDWIN NDUDU DE D VUWHABIUCH VULBUUWGELQAN X\ JXOP DOUQ HQMIUH HW H H \ OQHIN
ADGEP DOU\ UWWMWE HNM VULBUUGELQMN OQHUBLP L\ DS V QQJ UABIQALKE HVIQH NDW VXQX® DNEGU

$\ UFD VAWWEUUGELQAN YH INIP - GHiLSINT LB P UFDGHBI NDSVDP QGD \ HQGIQHELQUHQHWA DIHWK\ JXOP DOU DN@5HKIU
X\ IXOP DOU YH VI UDVN IDDQ HVBIUL 1DUND' DILH %DENDQANDU %600 H 0 UGUWMNBILEUQ HMQGH \ DUMIE HNWAU

YDQANDDUQ 6 UGEIUGEIRMN 5 DSRUDP DV VUHABIUQH NDW VDUi@P DN DP DF\ @ EDQNDOU DUDV QGD \WFUEH YH EIOL
SD@5P IAQ 7UN\H %DQNDDU %l@iL YH 7UNVH . DWP  %DQNDOU %UmiL 15 ENN GFf NXKOQ of UWEIUGEIQIN
5 DSRUDP DV & DGBP D* KEXrQD 6 UGUUWGEIRN O UGADHUQEHQ UHNDWIP VDIOQP 5W)

o HYUHVHO VR DO YH \OQHMBIP  NUMWABIL AHAHYHMQGH XGVDO YH XGMDWDIDY QU] HQBIP HBILH X\ XP X RDUDN
JHAHNBBEWIBFHN VULGUUGEIQAN 1DDO HVBIUCH \ OQ YHWP HVL DP DF\ @ KD UDQDQ of UWEUUGELQIN 3 ROMDVr
\ GQED\ UUWDIH JIWP 15WW

6 UCUUGELRMN 3 RRMDV QD X\ XP & EIUSHN@GH AHYUHVHO VRV DOYH HNRQRP IN VULEUUWGEIDAN IOHBUQ EHQP VH HQ
YDQANDP |  VADWM YH KHGH®UQL EX AHUAHYHGH EHOQ®A IS VULGIUWGELID 1IQDQP DQ YH SURW GHVMNGBUA GF \ HHO
\ OQHWP BIUQ JHIBIP 1OH NDWGD EXGQP D YH X] XQ YDGHDGHIHU\ DIDW D\ DP DADP DNBGU




NIP B QLD5IVNYH) WDUQ < OQHWBLP L

NIP @I 101D UMN YH | WDV@UQ 1] BIQP HVL GHIHBIQAU® HVL YH \ OCHWP ICH LISNIQ J AUHYBU 6 UWGUUUGELRMN . RP WML
\BDI QGDQ \UUMIAU 60 NRQXVX . RPIM  of WEUWGEIMIN . RPMWM. a DGBP D 8VXO YH ( VDMOU < OQHUHMe
NDSVDP QGD 1DDM HWI OWMULU %DQNDP ] Q VULEUWBEIMMN SHURWP DQVQQ JO HWP L VDWINGBIIQ VENEL YH UVNBUQ
GHIHWBIQAUE® HIQGHQ VRIXP GXGXU

\ D INP GHlSINGIL YH VUGEUUWEGEIQIN NDSVDP QGD JHUHND SROMD VUWHA YH IDDQ H@UQ JAHY YH
VRXP GIONDUQ EHOMIQP HVL DPDF\ @ ' DILH %O5NDQANDUQQ NDWP \@ gNIP ' HilSINGIL YH 6 UGUUGEIQIN
. RP DM RQXr NXUX® X5WU

NP ' HIlSINGELS IMN' HIHBIQAWP H5 DSRX 5 IMN<OQHWP L' DIUHVL%DENDQOI IUDI QEDQKD] WDQP 5W

NP GHULSINGIA G P UFDGHB! YH X\ XP X JC) HWMQ X\ IXOP DOU YH VULBUUWGELQ SHKILBEP H VWMDWIMBIUIQH LGSNQ WP HO
IOHGUL EHOBP HN DP DF\ @ KD] UWDQDQ qNIP ' HulSINGIL ®f 0 UFDGH®! YH 8\ XP 3 RDMDVr \ G \ WU
JIUP I5W

YDOQA\DP ] INIP @ 1OLD UMNBUQ GHIHWBIQEWE HVIQGH \ DQ] FD HDQVDOHWMGA®! VQUD ND® DP DN D\ Q ] DP DQED
IDDQ H@UQGHQ ND\ QDNDQDQ  AHYUHVHO YH VRV DO HWMGBUQ D] DO® DVQ GD WP HO ElU \ OQHUBIP  IOHVL. ROWDN
EHQP VHP HNMAU 96X AHUAHYHGH 6 UWGUUWGELQIN . RP MMV gNIP ' HilSINGIL ®f 0 UFDGHB! YH 8\ XP  3RQMDVr (B!
XUXP X 5HN@H  HQHUM YHUP @mil VX \OQHWP L VI U DWN X\ JXOP DOU YH GUSUN NDUERQ HNRQRP IMQH JHAS JIEL
DOQOUED UMN YH | DVaU 1] ®P H IDDOQ H@IUQL\ UUMIU

.RPIW \DSV 7UN\H 6 WEUUWGEIQIN 5DSRUDP D 6\BQEDU®U EDSW RE® DN Ul HIH XGVDOYH XGMDUDWDV NDEXO
JOP Us WBIQEDWBLD X\ JXQ 5HNEGH INTP G YH VULEUUGEIQING IO IQUVNBUQ\ OQHWP IQL | W/DVIDUQ GHIHUBIQALKD FMQL
YH EX XQUXUDUQ NXIXP VDONDUDUDUD HQMJ DV RQXQX VDU@P DND VRKP X RDFDN SHN@H NXUXOQP 5WJ . RP I\
D\UFD VUEUWGEIRIN KHGH SHURWP DQV JOAMU HAUQQ 1] BIP HMQL YH JHUHNBBEP H HQ KHGHIGU LAQ DNV RQ
SOQDUQQ RAGMUX® DVQ GD \EINS HW HNWGU

6 UGUWGRELQAIN. RP MWMQIQ* OHY 7DQP  YH<HWM.$ @Q

6 UEUWGEIMIN . RP WM. %DQ\DP | Q VUEUWGEIMIN YIJ\RQX  GRIKAMVXQED WDWM JHIBWP H  RQD\ ©P D
JUQFH®P H KHGH EHQBP H OQFHINBIQALP H SHURUP DQV \BNEL SROMDOU RCD\ @P D YH JUQFHCP HY] XDV X\ XP XQX
VDIOP D JOMHVIQL \ UMW <OQHMP . XK VHYL HMQGH AHYUHVHO VRV DO YH \OQHMBIP  NRQXOUQGD VADWIN
VUEUUWGEIRIN X\ JXOP DDUQQ WINEIQL \ DSDU YH %DQNDP | IAQGH VULGUUWGEIRIN VWDWAQQ X\ JXOQP DV QED
P HUH L EIU RO UWBIQU . RP W ADGSP DOU o UWEUUWGEIMIN . RP MM e DBP D 8 VXO YH ( VDVOU <OQHUHVIr
NDSVDP QGD \ WUMU® HNM RS AHYUHVHOYH INTP VHONRQX@UEDNL\ UNUP QONBIUL of UEIUGEIMIN 3 ROMDVr YH g NIP
" HuI5INGIN B0 UFDGH®!I YH 8\ XP 3 RNKDVr ED5WW R® DN U] HIH NXUXP VDOSROMDOUD \ DQV VB 5V

. RPIM INIP G 1OID UWN YH | WDVBUQ 1] BIQP HVL SROMD YH VADWMBIIQ ROGWIX® DV ADGP D JIXSOUQEDQ JHBIQ
JAUBE DQDO YH CQHUBUQ GHIHBIQAU® HVL YH <OQHWP . XIXEQD UDSRUDP D \ DS ® DV VUUHFIQL \ UM 8 X(VDOYH
XOMDUDDV  JHIBP HBIUL YH GUJ| HQBP HBIUL VENS HGHU INDP - GHUISINTIL B P UFDGHBI NDSVDP QGD \ HBIOICDQVP DQ YH
GUSUN NDUERQ\ DWP 1P NDQDUQ | WDWROUDN GHIHUWBIQALIU IORYDW AG) UP GIUJ HIBWP HN LAQ \BYW\ HRLEH EXGQXU A
NRQUROYH GHQHWP  1DDQ H@BIUQQ  VULBUUGEIRAN KHGHIGUOH \ OQHIN UMN YH VUUHA NRQAR@UQQ 1] BGIQP HMQL VDU
3HURWP DQV JOAMMUJHBUQL EHOBU  JHUAHNBEP HBLL ] GU YH JHUHNBEP H HQ KHGHIGU 1AQ DNV RQ SOQDUQ
GHIHBIQEUL 3 D\ GD5 JHULELGHLIP BIUIQLYH 51N\ HWP HNDQL] P DOUQ 1] GIU 1KUY DA KDIRGH DNV RQ DARP DVQ VDI@U

3ROMD YH VADMUBU\ @D EWUNH JG GHQ JHAILK JHHND UHYI) \ RQ GQHUBIL <OQHIP . XXX RQD\ QD VXQXGU YH
. RP \M EX ADGSP DDUEDQGRD\ < OCHWP . XIXGQD NG VRXP BGXU




%DQ\DP | EUQ FMQGHNL VULEUUWGEIMN\ CQHBIP VIWMP 1QGH J QUHY DDQ N5LYH ELUP GIUQ\ HMQINBIUQQ DWWIE DV QD
\ OQHIN HIlMP  YH NDSDVIW J HIBWP H ADCSP DOU G| HQDSHNGH VULGIUIE HNMAU 6 UEUUUGEIQAN YH INTP ®f IOIQUWN
YH | WDV IISNQ EIOLDN5S - %DQNDP | GD ROGWIXDQ\ OQHWBIP \ DSV AHAHYHVIQGH \ UUMKE HNWGU 6 ULEUUIGELDIN
. RP WML EUQ. HMIQGH NXX@Q ADGEP D J IXS@U \BADI QGDQ KD UDQDQ EIOLQR@U  DIDSWIP DOUYH LAWBP H IDSRWDU @
. RP \W QU] HQDROUWDN EIO IBIQELKE HNWMGU

6 UEUWGEIQIN . RP MMIQ 1DDD KW JHAWIL \O MEDU @ . RPOMRQIQ \ @D HQ D] IN. NH \RSDQP DV
6 UWGEUUGELQMN 0 UGUUDKI UUQ NRRUEGQH HWiIL ADGEP D J IXSOUQEDQ J HBIQ UDSRUDUGRIX@VXQED AHYUHVHOYH VRV DO
SHURWP DQV 7656 NDSVDP QGDNL DANDP D \ UNUP @ONBIL INIP  UMNBIL \ HSIOYDUN RIDQ YH VAADWIN J OWML HBIU
U HUICH GHIHWBIQAWP HBU \DSP DV SOQDQP DNBGU . RP M \WRSOQADUQED INIP UMNBIL GDKIO R® DN U] HWH
VUEUWEELRIN NRXOUQD IBBNQ JHEBP HBU JO GHQ JHAUM YH %DQNDP | Q VUGEUUWGEIQIN SHURWP DQVQD LGBNQ
GHIHWBIQALP HBLL IAHHQ WDSRU\ @D HQ D] EWUNH <OQHIP . XIXOQD VXQXGWU 96X UDSRUDU AHYUHVHO SHURWP DQV
JOAMUHBLL KHGH JHUHNBEP HBLL YH NN UMN GHIHUBIQAELP HBIUQL LAHUWU YH %DQNDP ] Q NXWXP VDONDUDU D® D
VOUHABIUCH HQMI UH HAQU . RP WM\ DS @QP DV QD LGSNQ RUW DQ} DV RQ 5HP DV D5DU GD\ HUD® DNBEIGU

-
-




< OQHWP VHO< HMQINGU

. RP W O\ HRL GMSEBUDIDY JHQ5 EIUSHY/SHNWH VDKIS \ DS V\ @ %DQNDP | Q VULEUUBEID AN DOQ QDN \DWMYH
KHGH BILL GRIIXEVXQED \ UUMABIQ 1DDQ HBIUQ NRRUGIQDV RQXQX VDIOU 6 UGUUGELRIN 0 UGUWDILIU VUGUWGELQIN
NRQX@UQGED J OUHY \ DSDQ ADGEP D JIXSOUQQ NRRUIBIGDV RQXQX VDIMUYH NDUDUD® D VUHABIUQGH ADGEP D JIXSOUQQ
IDDQ HV@UQ. YH UDSRUDUQ GNNDW DAJ . RP IMWGH DAQDQ NDUDUDUQ ADGEP D JIXS@U DUDF G \ @ GINH- HQWMI DV RQD
%DQ\DP | Q HQ DEVEILP GIUCH LBM® HVL WP ELUP GUQGH X\ JXOQP DV YH HMQEIIQIQ ] BIQP HVLVDIOQU . RP MRIQ

VHNUHAEY D 1DDQ HVBIL6 UGEUWGEIRIN 0 UGUUDIIUQUQ EDIOR@XUX ' DILH %D5NDQQ VI QEDQ\ VWAL




BN




5 DSRUWBUKL IMEDU 1B %DQNDP | EUQ HMQGH VULEUUBEIRMN UMN YH | WDVBUCD \ OCHIN \ OQHBIP  I5GMQL IMBICHQ
6 UCUUWGELRN . RP ML NXUXP VDCEIO L WFUJEH YH \ FWMQINBIUH VKIS U\ HRLGHQ ROGP DNBG U




6 ULGUW®ELQLAIN YH & HYUH ( (IMP GAL

\ OER\ XQFD %DQ\DP | JHQHIGH VULBUUGEINAN YH INIP GHUISINGI L DDQ QGED IDUNQGEDAI  DWAIP DN YH NXWXP VDO
NDSDVIWA L JUABIQALP HN DP DF\ @ o UWGUUGEIMMN NIP ' HIlSINGIL ©6< 5IVNBUL <H5IO9DUN 2 WDQ ( QHUM
<OQHWP L $1HWE IMN<OQHWP L 6 | US VI \ U\ U] H YH AHYUP LALR® DN U] HIH AHSM@HIIMP  SURI UDP MU GU| HQBIQP 15\

9X NDSVDP D * HQHOO UGMU<DWGPFV ' DILH %D5NDQ 0 UGUU 6 UWEUUWBELMMN 0 UGUDIIUERGH JAHYQ
SHWRQHOYH ) LCDQVDOE DSRUDP D 0 UGUWMIIURGH JOHYQ  SHWRGHB! 0 HASRO! QYHWAMLG685. $0 \BUDI QADQ
VDDVN 6 UGUUJGELRAN 5 DSRUDP DV 6 HWAND 3 URJWDP  HillMP LYHU® 5\

9%XQ HN RDUDN 6 UWGEUUWEEIRIN 0 UCUDIU SHYRQHD VUBUWGELQIN YH INTP - GHIlSINGIL NRQXOUQED NRQHWDQVY
ADG\D\  VHP IQHUYH AHYUP LAL HiMP GUH NDV® D\ D GHYDP HWY HNWQU $\ UFD EDQNDODUDWDY A LX\ JX@P D SD\ @5 P
YH NDSDVIWW JHTGSWP H DP DF\ @ 7 UUNA H %DQNDDU %4L@il YH 7UNA H . DWP %DQNDOU %Ll 15 ELLil Gf NXXOQ
6 WEUWGELQIN 5 DSRUDP DV @ DGBP D * IXEXrQD 6 UWGEUUGEIQIN 0 UGMIURCHY WP IGLDWQP 5WJ

%DQNDP ] EUQ HVIQCH VULGUWBEIRAN \ OQHMBIP VIMMP 1QGH J OUHY DOQ NI5LYH ELUP GIUQ \ HMOQINBUQQ DIWAU® DV QD
\ OQHIN HilMP  YH NDSDVIWW J HISWP H ADGSP DOU G| HQDSHN@GH VULBUULE HNMGEU

1 FUMMBIQGLLP H YH 3 HURWP DQV

YDQANDP ] QDQ . DICDNDU 3ROMDV GRIKEMVXQED AD®BDQ EDICIH Q DWP D NDAMH 15 JUFUQU EUQ HVICH
ND] DQGWP D\ YH X] XQ YDGHGH NXIXP GD GHYDP (il Q VDI@P D\ DP DAD\ DQ DAO5HIDI YH UHNDEHL EIUUFUHVBIQELP H
\DND5 P EHQP VHP HNWIGU

%DQAND SHYWRGQHIRIQ D\ ON UFUHWINDP [\ H YH GiiHUP DO YH VRV DOKDNDU 1B VG B5P H HVDVDU * HQHOD UGUULQ \WINDIL
YH <OQHWP . XIXOQXQ NDUDU 1B EHRMBIQP HNWIGU $ QFDN' Dy ON UFUHWKHUWMAD) VRV DO DUGP 1 DP W P IQDWOGHQHN
YH D GiiHU DGDU DOVGD \ DS @Q ELWQ OGHP HBUQ D\ QN RUBOP DV &XP KXUEDSNDQ . DUDU 1BI %DQN\D LAIQ WVSIW
HAGFHN OWW QU D5DP DP DNBIGU <OQHWP . XUKAX YH' HQHWP . XIXOX O HBIUCH IVH KHU\ Q& XP KXUEDSNDQ . DUDU LGB!
EHQBIHQ UFUIHWYH GliiHUP DOKDNDU D5P D\ DFDN SHN@H YH * HQHQ XIXOMAUDI QGEDQ EHQMBIGHFHN \MVBALED Dy ON UFUHVWYH
GiiHUP DOKDNDUGGHQP HNMGAU 0 HYFXWGXIXP GD %DQNDP ] Q UFUHVBIQALP H SROMDV QD INIP B EDIOQND SHURWP DQV
P HWINBIU HQWMI UH HA® HP 15

%DQ\DP ]  AD®BDQ SHURWP DQVQQ HWMQ EIU 5HNGH GBUE HL YH JHIBWE HVL DP DF\ @ SHURUWP DQV P HWINGILL YH
OAP SHUA RIDUQ EHO®BP H ADGSP DDUQD EDS@P 5 RAS EX GRIKE@MGED \ HIMQIN DQDI) G\ DS ® DV YH ADGDQDUQ
\ HWMQINBUQL DWP D\ D \ OQHIN HilMP  SURJUDP @U QU] HQBIQP HVL SOQDCGP DNIUGU %X \DND5 P ADBDQDUP | Q
ElUH VHQI HIBLP 1QL GHVIMNBIUNHQ %DQNDP | Q VMIDWAUN KHGHI BIUQH X@5P DV QD GD NDW VD@ DFDN

NCP ' HiL5IN@IL G0 UFDGH®BI YH 8\ XP 3 ROANDV

%DQ\DP ] 700N\ HOIQ 1HW6 | U ( PIM RQ KHGHIL GRIKAMVXQED INIP  GHIISINGIL 1Bl P UFDGH®IGH DNW URO
OVM@BIQP HNWMGEU %X NDSVDP GD <OQHWP . XXX NDUDU\ @ \ UUIDWDIIH JILHQ oNTP ' HiISINGIL ®f 0 UFDGH®! YH 8\ XP
3ROMDVp %DQNDP ] Q INIP UMNBIUCH GX\ DLt Q 'YH GUSUN NDUERQX HNRQRP I\ H JHAIS VUUHFIQH NDIMVQ  NXUXP VDO
QU H GH JUYHQFH DOYD DE DNIBGU 3 ROMD AHUEHYHMQGH INIP - GHiISINGIL B X\ XP (X SURMI 1IQDQVP DQ  \ HQBIQHELMY
HQHUM \ DWP @U \ HSIODBAVDS  SURWGBILL YH GOQI UWVHOHNRQRP L X\ JXOP DOU GHWMNBIQP HNWAEU $\ UFD VHWD JD]
HP M RQDUQQ D] DO® DV HQHWM YH VX YHUP @IiL INIP  UMNBUQIQ HOWI UH \ OQHWP L J IEL DOQDUED \ HIHO\ OCHWP BILH
KHP GDQS5P DQUN KHP  GH 1IQDQVP DQ GHVIMIL VXQX® DNIGU 7UP EX ADGBP DOU XAVDOWDWBIU YH \ HBIOWNVRCRP L
IOHBIUA GBI X\ XP & SHNGH \ UIMKE HNW D\ Q ] DP DQGED NXUKP VDONDSDVIWM J HIBWP H | DDO ViUl B GHVIMNBIGP HNWMGU
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NCP ' Hil5INMILL®I 0 UFDGHBIGH
6 WDWINN < DN@b6 P

6 UCUWGEIMIN VWDWWPL] %DQNDP ] Q UBHPIQ VULBUUWGELD
ND®I QP DV QD RDQNDWYV Q DWAP DNDP DF\ @ DIHVBIUH GUHQADSHKILBIUQ
ICBDV  INIP  GHUISINGIL Bf P UFDGH®! GO GOQUBUP YH NXUWXP VDO
NDSDVW  JHIBIP L RGDNO KHGHIGLL NDSVDP DNBGU %X GRIIKGNMGD
DH®GHQ DU JOPU5  SHKIWBIGH NIGBWPH  ADGP DOUQQ
\IP DP @QP DV DIHWIMNBUIGH NDUS \ HUHO, OQHWP BIUIQ WINQIN YH 11QDQVDO
RDWDN GHWMNBIGP HVL  INIP GHUISINGIIQH X\ XP YH  HWMBUQQ
D DO®DVQD \OQHIN DAVDS  XO5P YH HQHUA \ DAUP OUQQ WHEYIN
HA® HVL D\ UFD 1HW6 | U( P M RQ KHGHI®L GRiIXEMVXQGED VHID
JOJ HPMRQDUQQ DIDO®DVQD NOW  VDIO\DFDN  SURMBUQ
GHMNBIQP HVL. OQFHIND DDQDU RDUDN EHOMBIQP I5W) 96XQXQD  ELLINW
XOMDUDWDY  1ICDQV NXIXGGEOUQEDQ NDL QDN WP IQL. SURM \ OQHWP 1QGH
XOMDWDIDV  WBQEDW@WD X\ XP XQ DWEDV NDOIQPD YH \DWP
EDQNDV - YJ\RQX AHUHYHMQGH \HQL 15 EIINBUQQ NXX® DV YH
%DQ\DP ] Q XGVDWDDY  J AUQUUDI UQUQ J UABIQELID HVL \WMP HOVDWNN
\ DND5 P QU DIDVQGED \HU D DNBGU ' [IMBO GOQUBUP  YH NXUKP VDO
IBMBIP 1Q SHNSWAB HVL GH NXUXP VDO NDSDVIWQQ DWE DV QD \ GCHIN

OQFHINBIUDUDV QGD \IQP OQP 5\WJ

6 WDWIN SOQ %DQNDP | Q GUHQAD SHKILBUQ IQBDV  \ HBIOGOQUEUP UQ
K]OQGUER DV XOMDIDIDV 5 EWLINBUQQ DWW® DV YH NXUKP VDO
NDSDVWMQQ  JUABKEUE HL \R\O® UOHPIQ \VUGUUWGEID)
NDOIQP DVQD RDQ NDWVQ DWP D\ KHGHIGP HNWGU %DQNDP | WP
EX KHGH®UH X@5P D VUHFIQEH ND\ QDNDUQ HWMQ YH YHUP @ NX@QP

AHYUHVHOHWBUQ D] DO® DV WRSAP VDOID GDQQ J B HVL YH 5HIDI
\OQHWBIP  IOHBLL GRUIKE@MVXQED  KDUHNHW HW HNMGEU %X LOHBIU
YDQNDP ] Q VULEUUGELIQ5HKILBEP H DOQQGED 7 U\ HIQ <DSF * UFU
R® D NDUDWOO Q RWBA D NR\ P DNIGU




SIVN' HIHWIQGELP HO RGHR

¥DQ\DP | INIP G LOID UN HWMGUIQL ] DP DQ ED] QED GHIHWBIQALP HNM YH EX HWMGBIL NVD RUB YH X] XQ YDGHD
GOQHP B JOH VQIDQGUP DNEGU 6 NRQXVX ] DP DQ \BQP OP DDU %DQ\DP | Q VADWIN SOQ GOQHP L SURW
IIQDQVP DQ YDGHBILYH NUHGL GO UM\ Bi GRIXEDQ LOSNE . VD YDGHDDQDE) BURSHIDV RQHONDUDUDU \ @N EVEHBU
YH ND\ QDN NXADQGUP - SHURUP DQV QD REDNDQUHQ RWY YH X] XQ YDGHRGHIHWBIQALP HBU 11QDQVDOND, DN AHBIVEL
NUHGL KDFP L KHGH®IL NXUXP VDO\ HEIOYH GIMBOGOQUEUP  KHGH G B EOVUQBEP HNMAU 96K D\UP  UMNBIIQ CDNW
DN5@U NHGELGOQ UVU J IELNIMMUBIUGRI LXE@MVXQED VIMP DN ELAP GH\BQP @QP DVQ P UP NUQN@U

5 VNGUQ=DP DQ' LIP GIL

5 WNQ* HAHNGEP H2 @V QU

YDQNDP | INTP ®f LOLD UVNBIUQ GHiIHWBIQALKD FVIQGH KHUEIUUWNIQ J HAHNBEP H RDV @i Q YH SRIBQV HOHWMQL D\ U
D\ U H®! DOUDN OQFHINBIQELP H \ DSP DNBG U 96X AHUHYHGH ELUUVNQ RWIA D ANP D IKWP D JHAP 15 JHUAHNBEP HOU
P HYFXWAHYUHVHONRSX@U RSHUDV RQHOKDWDV! HVBIU YH QI QUIBIQ INTP VHQDW RDU 5 i QGD DQD@ HA® HNMAU
5IWNQ JHAHNBEP H QU H\ L \ D] FD MMQDL GXUXP OUED RUB\ D ANDEIGFHN ] D\ | RDVONDIEDQ VN YH VIMMP IN
ELAP GH JG ®P GIQHEIBFHN\ UNVHN RDV ONDUD NDGDUEHS VHY\ HREIUOBHN U] HUIQGHQ V QI OQG UG DNBGU




5WNQ* HAHNGEP H2 @V Qi 7DE®RVX

5 LVNLQ ( WIVL

YOQ\DP | INIP ®i 101D UNBUQ HMMQL GHiIHBIQALP H VUHAIQGH UMNIQ SRBQVI\ HOVRQXADUQ VIVIMP DN ELAIP GH
DQDA HW HNMGU 96X GHIHUBIQAWP H UMNIQ J HAHNBEP HLGXUXP XQED %DQNDP | Q RSHUDV RQHA DDA HVBIUL AHYUHVHO
YH VRV DOSHURWP DQV  IMEDU  SD\ GD5 LGSNGBIUL YH X] XQ YDGHD VADWINN KHGHIBIUL U] HUQGHN. HWBLL GNNDW  DOUDN
\ DS ® DNIEGU ( WA H &L JG 61 JOWOUELUGHIISININ \ DUDW D\ DQ ARN GUSUN HWMBIEHQ EDS@\ DUDN RSHUIDW RQHO
DNVDP DDUD  AHYUHVHCER] X® DDUWD YH\ D MEDUND\ E QD \ RODADEIBFHN ARN\ UNVHN HWMBIUH NDGDUEHS VHYIL HREIUGBHN

U HUIQGHQ V QIMQG UG DNBGU

5 IVNIQ ( WVL7 DEQRRVX

5 VN 3 XDQ

YDQNDP | INTP ®f LOLDUVNBIUQ GHiHBIQALLKE HVIQGH QUMINVHOYH QEHINVHODCD GAUL ELLANA NX@QDUDN NDSVDP O YH
GHQIHQELU\ DNDS P EHQIP VHP HNWGU 96X NDSVDP GD UMNIQ QUMEIL. 11 INVHQIHAIS DNXWALRQIN - JHUAHNBEP H RDV Qi
YH SREQW HOAMMQQ EC\ UNDKIU D\ U D\ U DD HA® HNM  DUE QEDQ EX EIGBHQBIUEIUDUD D JHWIBIHN \RSOP UM
SXDQ ROGWMUX® DNEGU 5 WVNQ JHUAHNBEP H RDV@I YH HM_EUN UNDUIU KHUELLL 1B DUDV QGD SXDQDQP DN EX INL

SDUDP HHQQ ADUS P 1B RBGDQ UMN SXDQ 5X SHNE@H GHUIHFHBIQAUKE HNWGQAU




5 IMN3XDQ 7DE®RVX

) WDW HIHWIQGWP HO RGHR
%DQNDP | INIP B 10101 WYDBUQ HMBUCQ)L | DP DQ ED] QGD GHIHUBIQALP HNM YH EX HMGBLLNVD RUB YH X] XQ YDGHD

O OWH JOH VQIOQGW DNBGU 6 NRQXVX ]DPDQ \BQP OPDOU %DQNDP | Q VWDWIN SOQ GOQHP GILL
ILQDQVP DQ\ DSV SURMA X\ I XD@P D VBNYLP LYH NUHGELGOQI UM\ ®f GRIIXADQ LGSNEEU

. VD YDGHRI WDVU RSHIDV\ RQHOSHURUP DQV YH ND\ QDN HWMQEiL J LEL DOQDUED CAUGELRIND| DQP QUVDIGUNHQ RWD

YH X] XQ YDGHQ| W/DVIBUIVH 11CDQVDOGDA DQNGQ - DWWIDQ \ HEIOGOQUBUP U GHMNBA HQ YH NXUKXP VDOGHIHU\ DUIDWP QD
NDWM VXQDQ\ DS VDOROQUBUP VUUHABIUQL NDSVDP DNBGU

=DP DQ" IP &L 7DE®RVX

) WDWUQ* HAHNGEP H2 @V Qi

YDQNDP | INIP GHiIISINTIL ®f P UFDGH®! YH VULBUUIBELD NDOIGP D KHGH BIUL GRIXEMVXQED RWIHA D ANDQ | WDV
VIMP DN SHNEGH DQD@ - HW HNM YH VADWIN SOQDP D VUIUHABUIGH HQMI UH HW HNMGAL 96X EDIOP GD KHUELUI WDVD
JHUHNBEP H RDVAI  XGVDOYH XOMDUDUDY SROMD \ OQHIP GBI S DVD HilP G \MNQRBNN JHIGP HBU [ICDQVP DQ
ROQDNDU YH NXUXP VDONDSDVIVM GINNDW DACDUDN GHIHUBIQGLLKD HNAWAL

) WDVBUQ GHIHWBIQAUW® HMIQGH EHNBIGHQ WM. QU H\ IQQ \DQ VWD EX | WDV QH OBUGH YH KDQIL VUUHGH KD\ D
JHAIUBEIGFHIL GH OQHP @ EIU NIWUWEU %X NDSVDP GD ElU | WDWD JHUAHNBBP H IKWP DD EHS  VHYL HD EIU GBHN
U HUQGHQ V Q1OQG UDUDN OQFHINGBIQALP H\ DS QJ




) WDVBUQ* HAHNGEP H2 @V Qi 7DE®RVX

) WDWQ ( WIVL

%DOQ\DP | INIP G 101D | WDWBUQ GHIHBIQELKP HVIQGH \ D@] FD EX | WDWBUQ JHUHNBEP H RDVGi Q GHIlO D\Q
] DP DQGD \ DUDVBFDI NDW D GHUHUL VDWIN X\ XP X YH X] XQ YDGHD HWM. SREBQVI HIRL GH GN\DW D& DNBGU 96X
NDSVDP GD | YDV HMML %DQNDP | Q RSHUDV RQHOHWQUIL. 1QDQUDOVULEIUIBELQM L. AHYUHVHOYH VRV DCSHURWP DQV
I®I IMEDU YH SD\GD5 IGSNGAL U] HUQGHNL SR] W HWGL AHUBHYHMQGH DQDA) HA® HNWAU ' HIHWBIQAWP H | WDV
VDIOGH 1D\ GDQQNDSVDP QD YH VUUHNGIEIQH JOH EHS QU] H\ GH V QIOQG UG DNBGU

) WDWQ ( \WMVL7 DEGRVX




) WDWB XDQ

%DOQ\DP | INIP G 101D W/DVIBUQ GHiIHBIQALKE HVIQGH QUWWONVHOYH QEHINVHCDQDA GIUL EIUDUD, D J HWIWHQ EUMIQVHCEIU
\DND5 P EHQP VHP HNWIGU ) W/DVBUQ %DQNDP | D VDU®\ DFDI SRIBQV HONDW@U KHP JHUEHNBSEP H RDV Gl KHP
GHHW_QJ] H LGIN\DW DGDUDN ARN ER\ X\ ELAIP GH DQDQ) HA® HNWIGU

) WOVWQ JHAHNBEP H ROV G YH HWIW_EQ\ UNDKIU KHUELLL 1B DUDV QGD SXDQDQP DN EX INLSDUDP HWHQIQ ADLS P

B ROGDQ | WDWSXDQ 5X SHNGH GHHFHBIQALKE HNMGAU 2 BB D ANDQ SXDQ | WD) WWDWIN OQHP  GHUHFHMIQL
D5DU GDNL5HN.GH GHUHFHBIQGLU

) WDWBXDQ 7DE®RVX

3 QHP QIN
NIP GHUISINTHIQIQ \ RODAVE 1] INVHOYH JHALS UMNBIUIQQ YH | (WDVIBUQ %DQNDP ] Q 1DD@ HVBIL U] HUQGHNL SRIBQU\ HO
IIQDQVDOHWGIL 700N H 6 UEUWIBELRIN 5 DSRUWDP D 6\BQEDMBU 7656  YH 7656  NDSVDP QGD \BQP OQDQ
OQHP @IN NIMBIICH X\ IXQ S5HNGH GHIHWBIQALKD I5W) %X AHUHYHGH  I5GM HQQ JHBFHNMNL [ICDQVDO\ HWARIILGL
P DNXOOBUGH HM®B\ HELBFHN OQHP QEIOLBIH \ HUYHU® [5\W)

5 DSRUED VXQXOQ IIQDQVDOHMOBIURQ GQHP QU H\L 7656 X\ DUQFD EHRBIQP 15 RAS \DUKL MEDU\ @
%DQNDP | Q [LQDQVDOYDUINDU LAHUIMQGH \ HUDDQ NHAGIQ 0 IODU7/ HM®IP H VHYL HVLD5Di GONLBERGD \ HU
D® DNEGU

7DERCDNL VQIOQGW D NHAGUH RDQD RAGDEIBGFHN P DGCEL HMEUQ GHHFHEIUL EHQBA HUHN NDWU D® D
VUHAGUQGH OQFHINBIQAWP H \ DS ® DV QD RDQDN \BQP DNBGU 7DE® UWN YH | WDWUQ GLBUN RUD YH \ UNVHN
QU H GH\L IIQDQVDOHM®GIQY. EHQMIQHQ 1LQDQVDOEL UNONBU YH RUIDQDU AHUHYHMQGH \BQP @P DN NUAUN G H\
HMOILEHQ NUIMN QU] H GIUH NDEDUX] DQDQ ELUGHIHUBIQELP H DOQ VXQP DNEGU




) LODQVDO{ WL' U] H\ L7 DERVX

) LIQDQVDOOQHP @IN HoliiL NUHABGUEDNY HVIQQ 0 1ODU7/ . RDUDN EHQ®BIQP 15 RS EX HLILDEDQ WP HWM®BIU
IIQDQVDO RDIDN OQHP @ NDEXO HA® 15 YH M NRQXVX HWMGBU UN YH | UW/DW@U DAVQEDQ \UNVHN  RODUDN
GHIHBIQALLD 15\W)

NCP ' LLHQAQDIL

YDQNDP | P HYPXWEDWBU @ X\ XP O RDUDN INIP - GUHQARINL GHiHWBIQALP HN DP DF\ @ VHQDY R DQD@ GUGQL NX@QU

+UNOP HEADUDV NP ' HIISINGIL 3DQHD ,3&& INTP GHUISINTHIQQ ROV HWMGUQ GHIHBIQAUHEL® HN DP DF\ @
ABMR JHBFHN SIRVMINVL RQ VHQDURDU JHIBWP I5W) %X VHQDURDUQ WP HIL ROGWMWDQ 5&3BU  7HP VD
. RQYDOWDV RQ<R®U  DW RVHEHNLVHID JD]  NRQDQWDV RQDUQQ | DP DQ LAIQGH QDV OGHIII5HFHIIQL YDWD\ DQ GAW
IDUNO\ ROKDUMIV VXQDU 5 &3 5&3 5&3  YH5&3 + HUEIUVHQDU R \ OMEDU @ X5 ® DV

EHNBIQHQ DG, DW ] RDP D GJ H IQH : DWP » FIQUQGHQ JOH DADQGU® 5WJ ¢ WQHIIQ 5&3  VHQDWRVX \U\ O
VRQXQED : DWP e+ GJH IQGH ELU INIP VHOHQHWM GHQIHV] @il KHGHI®GP HNM NHQ 5 &3 VHDURX  OQBP

DOP DGi \BNGLEHEX GHIHUQ ~ : DWIP ) H X@5DFDI Q YDWD\ P DNIGU

%X VHQDURDU ,3&& QQ $OQF ' HIHWBIQAWP H 5DSRED GD EHOMGIIL U HH KHP INIP VMR L1QQ 1] INVHO
GHIlSIP GUQL OUHIIQ VFDNON DWB  GHQ]  VHYLL VL \ UNVHE ML HNVWHP KDYD RD\@U  KHP GH VRV RH\NRQRP IN
VRQXADUQ  ALHIIQ \BUP VDOYHUP  VDION HWMGUL DAVDS  YH [LQDQUDOVIMMP - U] HUQGHNL EDWN@U P RGH®P HN IAQ
NX@Q® DNBGU

5&3 VHQDURDU G HANG! 1IQDQV VHNAUW DAVQEDQ OQHP DU HW HNWMAU & UQND INTP - GHIISINGIIQH EDGO 1] INVHO
UMNBIUQ OLHILQ VHO NXUDNON vV FDN KDYD GDOD@OU DEVDS KDVDUDU ] DP DQ LAIQGH QDV O5HN@ICHRHIL EDQNDDUQ
SRUN GUQL YH \ DWP SOQDUQ GRIILKGDQ HMGA HQ EIUIDNGEU ,3&& WDSRUDUQED GD EHOMWMIILJIEL INTP ®f IO1D
UMNBUQ \ CQHWBEL® HVL LAIQ 11QDQV NXIXGEOMUQQ GBI H GOQUN VHQDW R DCD@ GIUL\ DSP DV DWN WP HOELU J HUHNTIN
KDIH JH® 15\

%DQ\DP ] \BUDI QADQ \ OWSRUWP DVQD IENQ \ DS @Q VHQDY R DQD@ GIUKQGH INL XA VHQDU R RDQ 5 &3 YH
5&3 WUFK HA® 15\W) 5 &3 VHQDW RVX NJUHVHORWEMOP D V FDNON DB QQ «& 1B VQUDQG UG VHID
JDO HP M RQDUQQ D\ @UED | LWH H X@5 S VRQUDV QED K] O EIUSHN@H GUsUW@UIU INDP GHUISINGIL G HWMQ
P UFDGH®! HAGIQ ELUJ HBFHN NXW XVXQX WP VIOHW HNWGU 96X VHQDU R 3 DUV $ QISP DV R Q X] XQ YDGHRKHGH GIL ¢
X XP X GBUN HP M RQX ELU \ ROKDUMIV VXQP DN YH 1] INVHO UMNBUQ GDKD VQUD G H GH  JHUAHNBBHFHIL
YDW/D\ ® DNWBGU 3 \M\ DQEDQ 5&3 VHQDY RVX NOJUHVHOADSWE \ UNVHN IRVIO DNVAXA@DQP  YH VQUDINIP  SROMDV
CHGHQ\ @ \ O MEDU\ @ RUBOP D VFDNON DWB QQ  +&f L D5DEIGFHIL HP M RQDUQ NHWNQ EIAIP GH DWW D\ D
GHYDP  HWiAL \ UNVHN UMND ELU VHQDU R X WP VIOHW HNWMGIU 96X VHQDU RGD () HANGBI V FDN KDYD GDODOU  NXUDNON
GHQ] VHYL HVL\ UNVH® HVLYH D5 U KDYD RO\ ®UQQV NG YH 5IGGHWGH FIGELDWS O QUG HNWMGU

6 HQDY R DQDA GUQCH 1 RDUDN DQL YH \ RiIXQ \ Dii 5@UD EDiO VHOYH VBENQ RO\ GUQQ DAVDS VIMIMP BIUCQH HWMVL
GHIHWBIQAU® I5W) 7UN\H  JHQHOIDGH P HYFXW DAVDS  VIMWP GUQQ OQHP @ EIU ECOP U ¢ HANBI HWNL NHQW
P HUNH] GUQGH YH GUSUN NREX DOQDUED \ HUDDQDU DS U \ Dii 5@UNDUS V QGED \ UNVHN KDWDVI\ HEE P DNBGU 5 &3

VHQDU RVX DOED t GOQHP IQGH EX DOQED VWP DI EIU DWW QI QU® HP HNWM D5 U \ Dii SOUEDNL
PHQ DQGHIISIPIQ  FLYDUQGED VDEMRD® DV EHNBIQP HWGU $QFDN5 &3 VHQDU RVXQGED VRQDV IMEDU\ @
EHOJIQ EWU\ UNVHB JG GIQP HNWM @\ @WED PHG DQ GHIHU b D5P DN fDUED IVH VHY)\ HMICH
XO5P DNIGU %X GRIKANGD %DQNDP ] Q 1IQDQVH HWiAL NDQD@) DM RQ AP H WX\ X YH \ DUiP XU VX\ X DGVDS @UQED
G HANGI X] XQ YDGHGH VWWP  GD\ DQNGTI QQ DWWI®E DV QD \ OQHIN OQBP GIUJ HIBWIKE HVLI HUHNP HNWGU




$\Q UWN EIBEHQ NDSVDP QGD GHIHUWBIQALIBIQ EIUGIIHUIDNGU GHQ]  VHY) HVL\ UNVHE® HVL YH EXQXQ N\ EQOHBILEH
\ DUDWiI HWMGU 5 &3 VHQDU RVX DODED GHQJ  VHYIL HMIQGH \ G0 NDGDU ¢ P HWH DDV QED D6
OQUAUE HWMAU %X GXXP Q HONB GHQ]  VHYI\ FMQIQ DEGED NDOQ YH D N\ \ D \ DNQ \ HUB5IP GLEHN. DAVDS
VIMWP BIUL DAYV QEDQ \ UNVHN WKGWRGG\WUP DNEGU .\ NHQ@IUQGH \ HUDDQ %DQNDP | GHVMND SURMBLEH \ HIDOV
VXA X UH HYYGIUQH W] &X VX JLUSIP LUMNL DU DN EX GD IAP H X\ X WP IQIQGH NX@Q@Q NX\ XDUQ NX@Q@P D]  KD®I
JH® HVICH DUW D P DO H@UQQ\ UNVHE HVIGH YH\ DWP \ DS @EIQMILQ D] D& DV QD QHGHQ RDELD HNMAU

5&3 VHQDW RVX DOED 7 UUN H J HQHERGH QHKIUMIEN QDUQQ QHGHQ REXiX \ @N EHNBIQHQ P DGGLKDVDUQ

ED \ GD JOH \ GD NDGDU Q U] HUQGH DUR DV EHNBIQP HNWGEU 96X \WUMBEN Q RO\ @U ELQD \ DS @UQED

1] INVHOKDVDUD GRCDQP NDv SOUQD  Ki P HANHVIQWBIUICH YH VI RUB P DO HVBIUQCH DWBED QHGEHQ RDEL® HNWMAU 5 &3
VHQDUW RVX DOQGED IMH EX UMN GDKD VQUD QU H GH ND® DN P HYFXWUWN VHYIL HVIQGH VIMIMP DN ELU DB

EHNBIQP HP HNAMGU

8] XQWUHQVFDN KDYD GDOD@U \ UNVHNQHP YH DUBQ V VWHVL () HONG®I\ D] D\ @UQED KHP VDKD ADGDQDUQQ KHP
GH RMVOWEH JOHY \DSDQ SHWRQH@ 10 INHO YH ] KIQVHO SHURWP DQVQ ROP VX HWMGP HNMAU 5&3
VHQDW RVXQGD \ OMEDU @ 7 VN H JHQH@GH 5 JUFU YHUP @ilQGH i\ DNQ ELUD] D® D EHNBIQP HNM GBS
HULaP L \ GQGEDQ MEDUHQ LYP H NDJ DQP DNUGU 3 ] HANB! * UQH CGRiIX $ QDGR $NGHQ] YH ( JH ECOHBIUQEH EX
ND SOUQ  t VHYL HBUQH X@BDELBFHIL OQ) QUG HNWAU %6XQD NDUB ON 5 &3 VHQDUY RVXQED ND' SOU Bl
VQUONDE DNW HildP VRQUDV QGD\ DVA  VH\ UHW HNWMGU

6HDUYR DQDA GUQGH VRQ ROWDN HQHIM WNHWP IQGHQ ND\ QDNO NDUERQ D\DN 1] 1QQ GUBUUGP HP FMQQ HMVL
GHIHWBIQALP 15W) 5 &3 VHQDW RVXQGED HQHUIA VHNEU GOQUBUP U\ B IRVIO\ DNVU J HUL AHN® HNWE \ HQUBIQHELD)
ND\ QDNDU K] @ \ D\J QD5P DN YH NDUERQ \ DND@P D WINQREMBAL GHYUH H JILP HNMAU 9%XQD NDUB ON 5 &3
VHQDU RVX  IRVIO\ DNWNX@QP QQ VUWEUIU YH HP M RQDUQ DUWII  EIU \ UNVHN UMN VHQDU RVXGXU  ( QHUM \BIBEL
EQUNHQ WP 1] HQHUJI HAISL V QUD ND® DNB YH NDUERQ D] DOP  JHAHNBSEP HP HNWMAU 96X GXUXP VFDNON DB QQ
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* +% ZURRFROVIP X\ XP O RDUDN KHVDSOP 5WJ 6 HID JD]  HP M RQ KHGH BIUCQH XD6P DN LAIQ %OGNDP | \BUDI QGDQ
P HYEXWEOGHP GH NDUERQ GHONBBWIP HVLDP DF \ @ KHUKDQJ LELUNDUERQ NUHAMLNX@DQP  EXGQP DP DNWIG U %DQNDP |

IA NDUERQ I\ DVP DVQD IBBNQ KHQU ElU SODQDP D \DSPDP 5 RP DND EWINM EX DOQEDNL JHIP HBLL \BNS
HW HNAMGU

7656 6H\WWUYD O0 HWINGU

0 HUNBUQ EHO®BIQP HMIQGH 7656  ©QQ\DQVWD 7656 [IQ 6 HNVUYD] 08\ IXOQP DVQD GNQ 5 HKEHUNDSVDP QGD
&IVt 71FDUY%DQNDOUUHHDQY UHKEHURDIDN VHAI® I5W) ¥DQNDP | ELUNDBIQP D YH \ DWP EDQNDV  RGXUXQEDQ
IDDQ HBUQQNDSVDP - G5 QED NDOQ Gii HUVHNEUUHKEHBILL GHiHUBIQGLLP H NDSVDP QD DAQP DP 5\




6 ULCUWGELDLAIN YH NIP ®f %D QWO + HGH GU

+HCH Y%HOBP H 6 UUHFL

YDQA\DP ] Q t \ @UQ NDSVDLDQ 6WDWAN 3@Q 2Q NCAL . DOIQPD 3@Q 1B EHOMICHQ KHCH®GU
GRIKAMVXQED VUEUUWGEIQIN INTP GHilSINGIL DIH@IU \ HUIHO\ OQHIP GU AHYUH YH 11QDQVP DQ DDQDUQ NDSVD\ DFDN
S5HN@H SD\CD5@UQ NDW  YH EHNBIQWBAL GINNDW DGRDUDN NDWIP F - EIU DQD\ 5@ KD UWDQP 5W 3O@QED EHBICHQ
KHGHI®IUQ X\ IXOQP D QU] H LYH EDEDU J OWMUI HBIL KHU\ CKD] WDQDQ 3 HURWP DQV 3 URJWDP @U DUDF Qi \ O 1] ®IQP H\W
YH SHURWP DQV JHUAHNBEP HBIL SD\ @5 ® DNBEGU 3 HURWP DQV 3 URIWDP OUQED %DQNDP ] Q AHYUHVHO VRW DO YH
\ CQHIBLP  DDQDUQED EHQBIGLI LVIDWINN CQFHINGIUH LESN.Q QFHOYH QU] QWML HBIU\ HUD® DN ROS  EX J OAMU HBU
KHGHGUQ\ OQHWP  VUUHABIIQH HQMJI UH HA® HVIQGH HMQ EIUDUDA RDUDN NX@Q® DNEGU

YDQNDP | Q VUEUUGEIQMIN WDWAL YH UBHP [] 1Q XVDOWDKKMBILL GRUIXEMVXQED SHNGIGHQ KHGHIBU

6 WDWIN 3 @Q\ @ X\ XP & ROUDN CBUGEIQIN NDUS @SWIDEIRN YH [] GIQHEIQAN IOHGUL HVDV DADUDN 6 UGEIUGEIQIN
. RP MWMMVL\BADI QGDQ EHOUMBICP 15\W) %DQNDP ] Q HQ UWWKDUDURWIDQ < OQHWMP . XIXGX WD QGDQ X\ JXQ J AUIBIQ KHGHI BU
%OQNDP | Q VAADWINN OGFHINBIL 1B NXUKP VDO NDSDVIWMQL X\ XP (X ELAIP GH RUBA D NR P DNBGU %X NDSVDP GD
SHURWP DQV JOMUHBUQQ VDIAND SHNGH GHIHWBIQAUGEL® HVL L1AIQ \ O ED] \ ORDWDN NDEXO HA® I5W)
+ HGHIBUQ BQP @QP DV QED QFHOJ OWMU HBIU LAIQ P XVBN KHGHIGIU HVDV DAP 5 RUDQVDOKHGH BU EHQUBIQP HP I15W)
YHOBIQHQ KHGHIBU %DQNDP | Q VAMDWINN DP DADU LB GRiIXGDQ IIBNGIQALKP 15 YH SHURWP DQV J OWML HBIULDUDF Gii \ @
] BIQHELQUKD®! J HWAE 15\ 3 @Q GOQHP LER\ XQFD EX KHGHIGUQ J HAHNBSEP HBIUL QU] HQDROUDN VINS HAGFHNW




] %1, NIP O %Di @QWO+ HGH GU













[ %51. 6UGCUUWGELDLEONG %D @QND + HGH GU







+HGH * Q| GHQ* HALLP H<DND»5 P

%DQ\DP ] D DIW \ O.DSVDP  YH.DSVDP VHDJD] HPIM RQDU IO NH KHVDS@QP 5 RXS EX YHUBIUJI HBFHIH
\ OQHIN HP M RQ D] DOWP ADGSP DOUP | LAIQ EIUEDSOQI A QGRNIV ROG\WWUP DNBGU ( GH HAGIQ VRQXADU UDHP 1] 1Q
q 1HW6 | U( P IM RQ +HGHIIr 1B X\ XP & EIUSHN@H GHiHUWBIQALKD HNMGU 96X GRUXEWGD NDUERQ HP M RQDUQQ
D DO® DVQD \ OQHIN VWDWIMPIQ YH \ RO KDUMBOUQQ NDSVDP O EUMUQEA IFL YH X] XQ YDGHD EIU EDN5 DAV\ @
JHBWIE HVLNDUIDUDSWIE 5WJ 6 0 NRQXVX VUUHA %DQNDP | EUQ HVIQGH NXUX@Q 6 UGUUUGEIQIN . RP WV \BADI QGDQ
NRRUGEIQH HA® HNW YH DCRDQ NDUDUDUYDQNDP | QWP ELLP GUIQH \ OQ YHUP HNWMWAU

%DQ\DP | VULEUUWGEID) NDOIQP D IOHBLL 1B INIP GHIISINGIL IBI P UFDGHBA L NXWXP VDO WADWMQIQ P HUNH] ICH
\ HIBBWP I5W) %X NDSVDP D XQVDO YH XOMDWDWDY QU H GHNL G HQBP H YH P HY] XDWibU GJ] HQD RDWDN \BNS
HA® HNM  VMDWIN SOQDUP | EX AHUHYHGH SHNGIQALE HNMAU 70N\ HIJQ 3DWV NIP $QD5P DV NDSVDP QGDNL
8 VDO, DW %4 DQ 1HWS | U( P M RQ+HGHLYH NIP . DQXQX ED5WM R® DN U] HUH INTP  GHUISINGIN ®f IO LDWP
SROMD YH GJ HQBP HBU %DQNDP ] Q X XQ YDGHR VULGUUWGEIREAN \ RO KDIMIV QQ WP HO UHHIDQY QRNEDUQ
ROGWUP DNEGU

7656 NDSVDP QG0 EHOBICHQ KHGHGUP ] 6UGIGEIMMN . RP MM B QGDQ QU HQDR DIDANDUWD JG GHQ
JHAILKE HNWAU 96X I GHQ JHAILP H VUUHFL VD\ FMIQGH  EHIUBIHQ KHGHIBIUQ JUQFH@IL. X\ I XOQDEIMMIIL YH AADWNN
VLG GHIHUBIQELE H\NWM - J HUHNWAIQGH UHYI] H HAIGIUAN 1\ IBBWP H | W/DVIU KD\ DV JHALLKD HNWGU . RP W P HYFXW
QU] HQBP HBIUBI X\ XP X VDIi@P DND VQUD ND® DP DN D Q ] DP DQED IBUGH RUIA D ANDEIGIFHN \ UNJP QONBU YH
SD\ GD5 EHNBIQIAUQLJ & HWUHN KHGH GUEHQLBIP H\ LDP DADP DNUGU

%0 GFH %DQ\DP ] Q VUEUWBGEIMIN YH INIP EDIOQMD KHGHEU \ DQ] FD AHYUHVHO SHURWP DQVQ 1\ IBBWIER HL
DAV QEDQ GHIIO D\ Q ] DP DQGED NXUXP VDOGD DQNIM Q DWAE DV XGMDUDIDY ABIQEDW@D X\ XP XQ J UABIQALE HVLYH
\ HUHO\ OQHWP GIUQ VULBUUIGELT) NDOIGP D \ REXGUXCD NDIW VDI@QP DV DAVQEDQ GD OQHP DU HW HNWGU 96X
\DND5 P %DQ\DP | QKHP XGVDONIP SROMDOU @ KHP GH NJUHVHOVULEIUGELMMN WHQGBI B X\ XP X EIUSHNGH
IBUBP HVIQLJ UYHQFH DOCD D& DNBG U
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@UYDONDV $QRQIP 4 LLNHW* HOHO XUKOXIQD

GUYDNDV $QRQP 4ULNHWIIQ 41LHW  $IDON BUKIQGH VRQD HUHQ \ @ DIV ULEUWBELDRAN 5 DSRKEED \ HU
DOQ 7 UM\ H 6 UGUUWIBEIRMN 5 DSRWP D 6\WWQEDUBU 6 UCUWBEIRING OLD ) IQDQUDOYOIBIUD $ANDGP DV QD
TNQ* HQHOF NP B YH o7 UUNL H 6 LEUWGELDAN 5 DSRUDP D 6\BQEDW@U  NIP ®f OL0$ ANDP DDUD X\ JXQ ROUDN
VXQXOQ EIOLBU ¢f UGEUUGELRMN %40 1B KDNNQED VQUDJI UYHQFH GHOHWP LQLUMBIQP 15 EXCQP DN

* UYHQFH GHQHWP IP [ OQFHNL GOCHP BILH LIBNIQ ELOIBAL YH 6 UWGIULBEIQIN %O LBIL 1B ITNGIQELKBIQ GliiHU ELO LG
KHWKDQILEIUUAVIP  VHV GRV DV IQMUCHWAMWM_EDIOQADU YH D\ HIBBWIKBIQ YIGHRDUG, KIO NDSVDP DP DNIG U

6 QUD* UYHQFH 6 RQXFX

5 DSRXXP X] XQ ¢ UYHQFH 6 RQXFXQD ' D\DQDN 2 ®UDN <DSWi P ] = D&P DQQ 3 ] HW EQDP UQGH DANDQDQ 5HNGH
JHAHNBBWELIP ] SURVHABIH YH GHQHWP  VUUHAIQGH HOH HWiilP [] NDQV@UWD GD\DQDUDN 4 ILNHWQ — $UDAN
BUKIQGH VRCD HUHQ \ @ DIVe ULEJUBEIMMN 5 DSRUGEGED \ HUDDQ 6 UWEIUGEIRIN %{0IGUQQ WP OoHP @\ OQBIUA 6
.DPX * QHWP L O XKDVHEH YH ' HOHMP 6\BIQEDU@U . XUXP X . * . \BDIQEDQ  $WDAN \BUKQ YH

0 UNHUHU VD\ O5HVP E* D] HWM©EH \ D\ P @QDQ 7 UUN\ H 6 UWEUUGEIQAN 5 DSRUDP D 6 \BQEDU@UED 7656 X\ JIXQ

ROWN KD] UDQP DG i QD LQDGP DN LAIQ KHUKDQJ LEELUKXVXY GINNDWP [} LAHNP HP 15U

6 ULGUW®ELDLIN %0 IGUIQ + D] UDQP DV QGD<DS VDOV P DU

6 WGUUWEEIQIN EIOIGUL EIP VHO YH HNRQRP IN EIOL HNVININBUQGHQ ND\ QDNDQDQ \ DS VDO EHOY] NBUH P DK
NDE® DNIIGU 6HWID JD|  HP IM RQDUQQ KHVDSOQP DVQGED ElIP VHOEIOIQQ \ HWW] @il EHOYA] @il D] DAV DP DNEGU
$\ UFD  JHBFHNWINLP XK\WMP HOII] INVHOYH JHAIS GOQHP LINIP  UMNBUQIQ ROV @i ] DP DQDP DV YH HIMGBIUCH LOSNQ YHUL
H\VINGI L QHGHQ) & 6 UWEUUGELMAN %40 IBIULINTP G 1O IDVHQDY ROUD GD\ DOEHMM] INBULAHUP HNWGU

<OQHWP YH ! Wi OQHWP GHQ 6 RIXP X 2 @QMUQ 6 ULGUWGELDLAIN %40 [IUOH GBNQ
6 RUXP OXOXNDU

4 [UNHV OQHWP LD5DI CDNBLEHQ VRXP BXGXU
» 6 WBUUGEININ %4O0IGUQQ 7 UN\ H 6 UGUULGEINMN 5 DSRUDP D 6 \BQEDW®BU HVDVDUCD X\ JXQ RDWDN KD] UDQP DV

» +DW YH D KIGI ND\ QDNOOQHP @\ DQGSANDULAHP H HQ 6 UBUUWGELRIN %40 IGUQQ KD WDQP DV\ @ LOLDIA NRQRRDQ

\DVDUDQP DV X\ JXOQP DV YH VOBUUE HWL
» OYH RDUDN 4 IWNHWK GOHWIP LX\ IXQ VUBUUGELRAN WDSRUDP D \ GOMP GIUIQIQ VHAIP LYH X\ JXOQP DV 1B NREXMUD

X\ IXQP DNXOYDW/D\ P @UYH \IKP IQBIUQ\ DS ® DV QGDQ VRIXP (XGXU

L WY OQHWP GHQ VRXP (X RDQDU 4 INHWQ VULGUUGEIQMIN UDSRUDP D VUUHFIQGHQ J G HWP IQGHQ VRIXP GGXU




%Dl P V] ' HOAIQQ 6 ULGUWGELDAIN %40 LAUIQ 6 QUD* UYHQFH' HQHWP LOH

@BbNQ 6 RIXP XOXNDU

%] IP VRIXP QXGXP X] 5XQDU NDSVDU

» 6 UCUGEIMIN %OIBUQQ KDW YH D KIBI ND\ CDNO GQHP @ \ DQSONDU LAHUS  LAHWP HGLiiL KDNNQGED VQUD ElU
JUYHQFH HGH HW HNLAIQ X\ JXQ JUYHQFH ADGBP DV SDQDP D YH \ UMY H

» (CH HMIP] NDQWWD YH X\ JXOGi P ] SWRVHGUBIH GD\DQDUDN EDii P V] EWU VRQXFD X@5P DN YH 41UHW
\ OQHWP IQH X@BW P ] VRQXFX ELCILP HN

» 4 UND 1A NRQIROQUQ HMQEIL KDNNQED EIUJUYHQFH VRQXFX EI@ILP HN DP DF\ @ R® D\WV] Q IA NRQWRO\ DSVQ
DQDP DN YH VUEUWEEIMIN EOIBGUQQ KDW YH KB NDQDNO OQHP @ \ DQGSON UMNBUQL \BQP @P DN YH
GHIHUBIQELP HN DP DF \ @ UMN GHiHUBIQALP H SURVHGUWBIUGL HUGQH J HWUP HN

<OQHWP \BUDI QEDQ KD UDQDQ 6 UWEUUGEIMIN %40 1B KDNNQGD EDl P V] EIUVRQXA EIGILP HNBI VRUXP & RGBXIXP X]
IAQEDI P V] Qi P ] QWKMNH H JIP HP HVLDG QD 6 ULBUUGEIRIN %O IBUIQ KD] WDQP DV QD VUUHFIQH G¢ KIOR® DP 1D
1] 1Q YHU® HP H\WGEU

0 HVENL6 \BQGDUADUQ 8\ J X@QP DV

% . \BAWDI QADQ\ D\ P @QDQ of UYHQFH ' HQHWP L 6 \BQEDLG 7DUK@) IQDQVDOUOLBUIQ %Dii P V] ' HQHWP L YH D
6 QUDYDIPV] ' HOHWP L' 5QGDNL" LiiHU* UYHQFH ' HQHWP GlUr YH 6 UGEUUGEIRMN %40IGIUQGH \ HUDDQ VHWD JD
HP M RQDUCD  IG5NQ ROWDN of UYHQFH ' HQHWP L 6 \BQEDUG 6HD *D %A\DQDUD @GNQ * UYHQFH
" HQHWP BlUEQH X\ I XQ ROUDN V QUDJ UYHQFH GHQOHWP 1QLJ HAHNBBWEIN

%00 PV]ONYH. DOM. ROARO

.* . \BUDI QGDQ \D\ P OQDQ YH GUUM@N \BADIV] N P HVBNL \ HWUN YH G HQ VU VDNDP D YH P HVBiIH X\ JXQ
GDYWDQS5 WP HOLBHBL U] HIQH ROGWMUX® X5 %D P V] ' HQHMGIU AQ (W . XUDAYEDNL %Dk P V] ON 6 \BQEDU®@U
" ¢KIO (M . XUD@Dyh EDi P V] ON KUNUP GUIQH YH GliiHU HWN KUNDP GIUH X\ JXQ GDYWDQP 5 EXQIGP DNVIA | 4 LUNHWP []
. DOM <OCHWP 6\BQEDG  KUNUP BIUGL X\ JXOP DNW YH EX GRIIX@YGD HIN KUNUP GIU P HVBINL VMBQGEDW®U YH J HAHUD
P HY] XDWKUNDP GUCH X\ XP NRQXVXQED \ D] O SROAMD YH SURVHGUUBIU G¢ KIO NDSVDP O EIU NDQM NRQARO VIR L
X\ IXOP DNEGU 96X JUYHQFH GHQHWP L GHQHVMGBU YH VULEUUBEIQIN YH UMWN X] P DQDUQEDQ RAGDQ EDii P V] YH ARN
GMS@ED EU HNS VB QGDQ \ DUMWIE UBWU - 4 IUINAQ INIP YH VULGUUWGEIMND! IGSNO UN YH | WDVBUQD \ OQHIN
EIOIPUQ YH YDUD P OUQ X\ IXQXUXQX GHIHBIQAWP HH \DWGPF RPDN IAQ X PDQ HNEIP[1Q ADGP DDUQ
NX@QP 5 EXG(QP DNBA | 9HW@EIIP [ JUYHQFH VRQXFXQEDQWINEDS P ] D VRIXP O\ X]

* UYHQFH 6 RQXFXQD' D\ DQDN 2 MUWDN < UWWIGIQ @ DOBP DQ Q3 | HW

6 UEUUGELMIN %40 1BUGH OCHP @\ DQGSONDUQ RUWIA D ANP D RDV Gl QQ \ UNVHN ROXiXQX EHIUBIGIIIP 1] DOQDU HE!

D@ DN IAQ ADGPDDUP | SOQDPDP | YH \ HUCQH JHWP HP [l JHUH\P HNWGAU 8\ IXOGi P ] SUIRVHGIUBU P HVBINL

P XKDNHP HP 1] H GD\ DQU 6 UEUUGEIRMN %40 IGIUCH LIENQ V QUDJ UYHQFH GHQHWP 1Q1L\ DUMANHQ

» 4INAMQ PHMNH  Ki PHWEICDVQD VDKD ] 1\ DUA@ILL JHUAHNBEWIP I5W) <DS @Q ] L DIRBLEH X\ IXQ KDMAGH
GHWMNGBA LELND\ \V@UD JIGHQ YH D ND\ VBUEDQ DADQV QUDVD GD 6 ULEUUIGELDMN %40 LBULLOFHBIQP 15\

» 4UHWQ DDKWU NRQXP CDNL NGHP @ SHWRCHR LB WDSRWDP D GOQHP ICH  DIW6 UGUUWGEIMIN %4OIGIRIQ HTEH
HA® HLYH KD] WDQP DV VUUHFICH IGSNQ ROUDN\ U] \ Ul H YH AHYUP LALIQUBP HRIU\ DS ® 5WJ

» 6 WEUGEIQIN B! [OIQEIOIGUQ GHiIHBIQALP H YH IQFHEP H LAQ 4 LN GRNUP DQEM RQX NX@Q® 5WJ

» 6 UCUWEELRIN B! [OIDELD IBIUQ DA NDP DOUQ DUNDV QQ YH VXQXP XQXQ GHIHBIQALKD' VLI HAHNBEWA® L15W)




» 4IHEQ IDQVDOR® D\ DQ 6 UWBUUGEIRMN %OLBIL KDNNQED EIOL UMN YH | WDVDUQ EHQUMBIQP HVL LAQ VUUHABI
DQD5 ® 5WJ

» 6RUXOP DDU\ R\ @ 6 UWGUBEIRIN %0 LBGURIQ KD] UWDQP DV\ @ (014 N0 NRQAROAHYUHVL YH EIOL VMMP AL
NRQXVXQED NDQDDW HA® I5W $QFDN EHOM NRQARO IDDO HVBUQIQ \BVDUP  GHIHBIQAU® HP 15 EXQDUQ
X\ IXOGP DV\ @ IOIONDQWAHTH HA® HP 15 YH I5GA 15 HWMQINBIU \WMWHA® HP 15\

» 4N WIKP 1Q JHBWP H \ GQMP BUQQ X\ JXQ RIS RB DGl YH WD EU SHNG@H X\ JXOQS X\ JXOQP DG
GHIHBIQAUE 15\W) $QFDN SIRVHGUWBUP I  WBKP IQBIUQ GD\DQGI YHUBUQ \WW HA® HMQL YH\D 4 ILN-IQ
VIKP [QBIUQL GHIiHBIQELP HN LAIQ NHQGELWIKP IQBIUP [] 1Q J HIBWKD HVIQLIAHUP HP HNWMGU

6 QUD JUYHQFH GHQHWP IQGH X\ IXOQDQ SURVHAIBIU QWAIN YH ] DP DQDP D DAV QEDQ P DNXOJ UYHQFH GHQHWP 1QGHQ
IDUNGGU YH NDSVDP  GDKD GDUGU 6 RQXA RDUDN  V QUD JUYHQFH GHQHWP L VRQXFXQED VDIOQDQ JUYHQRH VHYIL KWL
P DNXQJ UYHQFH GHQHWP L\ UUW® U5 ROD\ G HGH HAGIFHN J UYHQRH VHYI HIMQGHQ GCHP @GAUGH GDKD GUBUNU

* QUB %G PV] ' HQHWP YH <HP IQDO DDO USDYILN S QRQP 4 LUNHW
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